
Mfift-24-1993 17:31 FROM ADMIN. SUCS. MD TO P.02

PUBLIC
AWARD

ASSOCXAXXCT CF MHf.im'mfc{
In the Matter of the ArfaitzatioQ

Arbitration

National Aiftocfcition of
SteurttiBB Ottfer*, Inc.
NASD Financial Center
33 Whitehall Slreet
New YOTK N.Y. 10004
FAX (212) 858-4389

P. staofcl

31-00157

tfane of Ecppccdcptg

Sbearaczi, LabBsa Brothers, Inc.
Daniel L.

For P. Stecfclxw ("Oaiaant") : Tiactfiy J- Kocai, a sola

Fbr Steracn LelMen Biotfta», * ( -) and Daniel
Case ("Chao") : J«xxy Santangclo, of Itaftl OBtber «e al.

Statoaent of
s Sufcnl

15 r

Joint Sttttoamt of Aaniex- filed by
2«epoa3cat Sbearacxi's Subodssi

Caao's a±nd«im
this domimnnte MM sat

en: Jtorcii 20 r 1591.

<x&< Oatefa«r 4, 1991>
signed en: 3epuaifcrr 20r 1391.
sigaed cat Sep«ober 28, 19917

prep«rly.

Hearing Date/Sessionx Jpcil 30, 1592/2
Lccaticns HASD, 2te*» Cleveland, OB*

allegvl I^HB C^BD g^n^ri*-*^ H<« y r̂*"*1 be told
seventy-three (73) years old and hia financial gcal *w oott
tem investB»3tsj 110 stated any trade* WBVB to to in bbaa chip
daijunt alleged lie d^ooltBd 55,431.30 to purctvifM" 300 stawa* o*

ay? requiMted ncze funds. CLaioBnt alleged Caso suggested COaimm-t
his treasucy ^* "̂ acooont. dainant allffgeri tbe first trades in his

account were Ja SKB, A.D.T. aod Olllottej hCMcrvw th» hoUia? P^^^ *•«•
lass *-*»" € moths* f^a-hHont- alleged wbea he brought Uas j«ioda of

to Gaao'o attentioa, CSeo stated it would be better to aove ooto
else* m»4^—^- allogod tbe t±aa op*** foe suoosssivB
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AftMtfitton

Ngttenal Atcoctittion of
Securtttw ChMUvrVv Inc.
NASD Financial Center
33 Whitehall Street

AWARD New VorKRY. 10004
#91-00157 FAX (212) 853-4369
Page

was leas *^m 5 until rmnh daiaant alleged tba stocks were not of Ixtue
<ih4p quality, daiwfc alleged G&so innnmm boll jjp"*1* wban " '̂"^""tjiff and
^<j, aot OQiBcanise. dadsent alleoed ^BT? was *ws* zeedUy aveilable an^ tnat
ha was never advised about tbe several nargin calls until tbey diiivwi in tbe
mail. Finally! <^«•*«*••* alleged Caao never called unless be wanted to aatae a
trade for him and that be de^sited $46,813.00 in tbe account with a loss of
$38,059.04 and paid interest charges fear margin on tbe bond account of mare
tban $5,700*00 per year.

T?r<fijytiiflfnffl f^f^^A Claimant's af*f**'inlE *^ff f^Bipi*riy *jg|jfl^ tbe IULUH
to f^i^^ffl^ were vriffi^ ^^>1ar miataiaed f^a|""1'1 toU Caeo cne of his

objectives Mas "anrmciation ^^ ri**? tbftt a11

n-^j with daiEBnt's loooMXedgey and that
, aercnty five <75W percent of Ms lasses on tsw tranaotions.

Refipdndacts asserted Claimant limn Caso oocld not ^uaxentee that his
reconaendations would ultlaately be profitable. Caso ocncrfrifyi be
of certain aiiumm* f<Tutvriai devel£BiBD£a relatlvo to CT
status after ^a-tnonf- opawd his ^TTmrnni aoooimtj buwi!vi!if
noaeited Oadnaot recfused to disclose these developments to C^ao In a tinly

daiaant requested; actual d'jmjco in the anount o£ a *rt""i'"*" of $50,000; 00,

i requestads tbe artaitiatears alter an amid of no liability.

parties have agreed Oat ttta ^Mard In this natter aay b* exficoted in
texpert oopies or that a haofevittenr sigaed A«rd may ba entered. In

vJMp tiM partis hava agrvad to receive ^?rft""i"''1 nrpion of tha Jtaaxd
i«hile the original* rvnin on file with the NftfiD.

1- PuEvoant to the by-lam oC tbe Iflhffir tbe aibitzation panel in tnis
oatter has detazained that Caso is a jprcpgr party in this natter and is
subject to the rulings and •**ri--TTrrtTifiH'T'ff of this panel.

Af tw ocraidering- tbe ploadiz^s, tbe t»rt±Bcay a»i the evidence pronmteri at
tbe hnzin?, the uoderaigoed actdtratora hare decided in Cull and final
resolution of tbe issues submitted for debemi&atlon as follow j

1- Ibe nlalm of tte rna-firpn*- Jagnea P. StacfcLaw is denied;

2- All other G!B±BB ocn

R-94% 03-24-93 05:42PM P003 tt08
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3- Ta>«h party afrMfc^i beer its OMB. anmtiMfl? including attooniByo1

Pursuant to Section 43c of tbe Obdft of Jtoiteation Pzuoaciir*, the HftflD shall
retain tto 5120.00 zm-r«fluadatole fillw fiee presdoualy ojpoaitad by dalnant
and the following FOnaa Fees are amiuoort*

2 rrmnlmn X $400.00 = $800.00 tid£U0 hBBria? oeaaloP deposit of $400.00 « oat
$400.00 OUB.

Jhgai

1- CXainaotf in tte aKJont of $400<00; LUMUMPI . ^ liai of rurtbor
ttv» HASO ohall retain dainmfc-s $400*00 hearing namlnn deposit;

2- Rflepoodaits, ffynnrrrr aad CSuao, jointly aod aovarally, in the anrxmt of
$400.00.

Fees are payable to the "»**~«»T ftnnnrliHnn of Securities Deaiera,

Onn»rring ArbJUaLuxa* Signatures
•»
/

Date of Decision: June 10, 1992
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3- Bub party shall bear its own eqMB&es, InrlnrtiTisr atbocEMys1

Pursuant to Sectioi 43c of tte Code of Jttbitratiatt Procedure, the HMD stall
retain tie $120.00 noa-rwfuactabLe filing.fea previously riqpoflirfri by Oainant
and the following Form Feee axe

2 «^w1r"° X $400.00 = $800,00 minus bearing ononlrn depoait of $400.00 =
$400.00

Fttcua £eea Aapaaaed

1- rta4ft«m*'f in tte aacuat of $400.00; iMwever, in lieu of furthar payneat
OUSD «>«n retain CLaiaant1 3 $400.00 haariog- ocjdfli.rr deposit; b

2- DaecaxlBotBr SbeexoocL and Cam, jcxUxtly and sowallyr in tbft
$400.00.

Faea are payable to tb* IttLtlcoal AflBoHirlnn of Secoritiw Driers,

AcfalUHLurs* Signatures

fi. moni/Fobue

Dace of Decision: June 10, 1992
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3- Bach party stall bar its ad '••^•••••i"f t̂r*™"*1? attorneys' fees

Pursuant to Section 43c of the Onto of Azbitrafcim Prooe&ire, the 1ASD stall
retain the $120*00 i»-*efwdable filing fee previously d^o0ited by daimnt
and tlae Collowiag Ibruft Fees are

2 aeesicns X $400.00 = $800.00 minus taoaii^ acpfliCff deceit of $400.00 = net
$400.00 due.

Form fees Asseraed. Against:

1- mjifn^i*-^ ia tbe anount of $400*00; boNBvea?, in liea of farther payment
tte NASD sfaall retain daiaBnt'3 $400.00 bnziag ocooinn

2* Reopoxtaita, irerrrr "* Gaaof jointly and 9everally» in tbe ancxmt of
$400.00.

Few are payable to tte Nttlooal Awcxd^ticn of Securities Dmleta,

cK k
H. JiYMpryirS rtry

Date of Decision: June 10, 1992
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