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PUBUC Arbitrstion
ARRED - Matiornal Aasoelstion of
7 Securitiss Doalors, Inc,
NASD Financial Conter
NATICHAL ASSOCTIATION (F SECURITIES TEALSRS 23 Whi E
New York, NY, 10004
In tha Matter of the Arbitration Betwesn FAX {212) 858-4364
ame of Clalwemc
Jxnes P. Stecklo
91-00157
Shearsm. Iabmsn Brothers, Ing.
Daniel L. Caso
o 2 e

For Claimant James P. Stecklow ("Claimenmt®): Timothy J. Koral, a 3cle
Fractiticoar.

For Raspendts Shearawm Lalssn Brothers, Ine, (vShearsr®) and Damiel L.
Case ("Chaso”}: Jaxzy Ssntangelo, of Nesl Gexber et al.

CACE promenTol

Statement of Claim filed: Jemwmry 15, 1991.
Claimemt's Subndission Agresnmt sigesd an: March 20, 1981.

Joint Statement of Answer f£iled by Respondmts ca: Ostcher 4, 1991
Regpoodent Shasramn's SUdssicn AgTeesent sigoed ou: Septemier 20, 1981.
Respcndent Caso's Suhnigsion Agreemmnt signed on: September 28, 1991,

were in Seare, A.D.T. axi Glllette; howsves
mnths. aizsnt alleged when he brousht the
Capo's attention, Caso starad it would be better
elps, wm&;%w&mmﬂﬂh‘w
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was less than 6 month each. Claizant allaged the stocks wexre not of blue
chip quality. Clalwent allaged Caso bacame belligerent wiwnt confronted and
did oot cpramise. Claiment alleged Caso was not readily svailable and that
ha was psver advised about the several margin calls umtil thay axzived in the
mail. Finally, Claimnt alleged Casoc pever called unless he wated tO mave a
trada for him and that ha depomited $46,818.00 in the acoomt with a loss of
$38,059.01 and paid interest chazges for margin on tha bond aooount

than 3$%,700.0C Der vear. .

B
i

Claiment regquegbed: actuml dssages in the amomt of a minimam of $50,000.00.
Respondents requastad: the axhitrators enter @ asmrd of oo liabilivy.

The purties have agreed that the Jemrd in this matter zmy
caumterpart copies or that a haderittsn, sigoed Jemrd may bs emtered. In
either case, tha parties have sgresd to receive conformed copies of tha Jward
whils the criginels remin oo £ile with tha NASD. :

1- Puzsuaot to the by-lsws of the NASD, the avbitzatico panel in this
matter has detarmined that Caso is a proper party in this matter axd is
sbrject to the rulings and detsxmipations of this panel.

After ccosidering the pleadiogs, the testimony snd ths evidence presmtod at
tha hearing, the wxkesigned arbdtratcrs bave decided in full ani fimal
regolution of the issues submitted for determinacion &5 follows:

1- Tha olaim of the Claiwemt Jumeg P. Stecklow is deniexd;

Z- All other claims are deniexd;
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3- Ench party shall bemr its own expmnses, including acteeneys' fens.

Pursaant o Secticn 43¢ of the Code of Arbitration Procedure, the HASD stall
retain the §120.00 nm-vefmdable filing fee mevicusly depositsd by Claimemt
and the following Forum Fees are assegoed.

2 semsiona X $400.00 = 8800.00 mizas hesring sessicn deposit of $400.00 = ost
$400.00 cus.

Foyum fams Assessed Against:

1- Clajment, in the amoumt of 5400.00; however, in lien of further paymnt
the NASD shall retain Claiment's $400.00 hearing sessicn deposit:

2 Rewpoxients, Shesyscn and Caso, Jointly amd severally, in tha asount of
£400.00.

Feso are payabls to the Hationel Association of Securities Deslers, Ing.
Conrurring Arbitrators' Sigmtures

; R |
o . Ao, e
ekl d e &L

as J. tater

Date of Decision: June 10, 1992
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3- Esch party shall bear its om expemses, including attccneys' fees.

. TS
Ppsuant to Section 43c of the Code of Axbitration Procedure, the NAED shmll
retain the $120.00 non-refindsble filing fee previcusly deposited by Claiment
and tha folliowing Forua Feas are aspespesl. :

2 seggicns X 5400.00 = $300.00 minus hearing sessicn deposit cf $400.00 = net
$400,00 e,

Feounm fees Assassed Againwet:

1- (Claimant, in ths amoamt of $400.00; however, in lim of further payment
the WASD shall retain Claimant's $400.00 hearing session deposit;

2- Respondents, Shoayson and Caso, jointly and severally, iz the smcunt of
$400.00. '

Feas ave payable tc the Maticnal Asscciaticn of Securitiss Demlers, Inc.

Date of Decision: .June 10.- 1992

03-24-93 05:42PM " FOOI " HDS
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i- Each party shall bear its own expenses, including attorneys' fees.

PO FERS
Pursuact to Section 43¢ of the Coda of Arhitration Proceckze, tha NASD shall
retain ths €120.00 non-refundable filing fee provicusly deposited by Claiment
and the following Foerun Fees are asgessed.

2 sessions X £400.00 = $800.00 mixms hearing sessicon depogit of $200.00 = net
$400.00 &m.

Ferun fees Assessed Against:

1- Claimant, in the samoamt of $400.00; howewer, in lien of further payment
the NASD shall retain Claimant's $400.00 hemring sessicn deposit; i

2- Respendents, Shesvaon and Caso, jointly and sevezally, io the amoumnt cf
$400.00.

Feos are payable to thm Naticual Associaticn of Securities Deslevs, Inc.
Cawurring Arbitraters' Sigoatures

Date of Decision: June 19, 1982
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