N.A.S.D. ANARD

" NATTONAL ASSOCIATICN OF SECURITIES DEALERS

In the Matter of the Arbitration Between
Name cf Claimant
Sam Rumar Gupta
91-00182

Nama of Mﬁl

Vautrain Nelson Lefevre Endsiey & Duzham
Lynmn D. Vautrain

The Statement of Claim was filed cn or about Jamuary 15, 1991.
Claimant's Submission Agreenent signed on January 10, 1991,

Statement of Answer filed by Respondent, Lymn D. Vautrain and Vautrain Nelsom
lefevre, Endsley and Durham, Inc. on or about May 20, 199]1.

Respandent Lyrm D. Vautrain's Sulmission Agreament signed om May 17, 1991.
HEARTWG THFORMATTON

The hearing was heid on Thursday, Jsomuary 23, 1992 in Dallas, Texas for a
total of cne seasion.

CASE STMMARY

Claimant alleged that Respondents made misrepresentaticns and concealed
material facts in comection with the sale of bank bands. Claimamt
specifically stated that he was told that the bank boxds in question were
totally safe and secured homds with absolutaly no risk of dafault.

Regpondents denied the allegatioms set forth in the Statement of Claim.
Respondents further stated that the NASD District Business Conxiuct Committee
has reviewed a camplaint filed by the Claimant and datermined that no action
was warranted. Respandents also gtated that the bonds in questim were
trading at a price highar than his purchase price.
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Claimant recuested an award in the amount of approximacely $6,500.00 and
interest.

Respondents requested that the claims asserted against tham be diswmissed.

Bimil? L I

The arbitrator alsc determined that Claimant had received due notica of the
hearing as required under Secticn 26 of the Code and that arbitration of the
matter would proceed pursuant to Sacticn 29 of tha Code.

Respondent Vautrain Nelson Lefevre, Endsley and Durham, Inc. did oot file
with the NASD a properly exacuted submigsicn to arbitration but is requizred
to submit to arbitration pursuant to Section 12 of the NASD Code of
Arbitraticn Procedure (the "Code") and having answered the claim,

and offered testimonmy at the hearing is bound by the detexmination of tha
arbitrator on all issues sulbmitted.

Haw
After considering the pleadings, the testimony, and the ewvidence presented at
tha hearing and the post-hearing submisgicns, the undersigned arbitrator has
decdded in full and final resoluticm of the issues submitted for
datermination ag followsa:

1. All claims asserted in this matter shall be amd hereby are
diamissed in their emtirety.

2. Each party shall bear its cun costs, expenses and attorney's
feas, if any, inourred in this matter Dot specifically
emumerated herein.

Pursuant to Section 43(c) of the NASD Code of Arbitration Procedure, the
National Association of Securities Dealers, Inc. ("™NASD") shall retain the
oon-refundable filing fee in the amxmt of $75.00 and shall rstain the
bearing session deposit in the amoumt of $200.00 previcusly deposited with
the NASD by the Claimant. Forum fees are calculated at the rate of $200.00
for each hmaring session.

Pacg are payable to the Hational Asspociation of Secuxities Dealers, Inc.

Datad:

January 24, 1992 Ralph S. Janvey, HSeq.
Ralph S. Janvey, Eaq.
Presiding Chair
Public Arbitrator




