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NATTONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Betzsesn

Carl Lacho and
Salvatore Ruggiero

v8. NASD Arbitration

No. 21-001886
Michaal Stein

For Claimemts: Carl lLacho & Salvatore Ruggiero, Pro per
For Raspendent: Michasl Stein, Pro pex

CASE THFCRMATTON
Statememt of Claim filed: Jamary 16, 1991
Claimants*' Submission Agreement signed cn: January 11, 1990
Statensnt of Answer filed by Respondent:: May 8, 1991
Respocdent's Submission Aqgresment signed cn: May 3, 1991

Pre-Hearing Conferenca(s) : Nooe
Hearing Data(s) /Seasion(s) : Decesber 13, 1991 / cne seasicn
Bearing Location: lLas Vegas, Navada

Claimants alleged that they purchaged 16000 shares of "Max Oil®,
acting upons thes recommmdation: of- Mrs: Stadn.. They alleged: that 1) the
stock  vas:not lafully to be sold to residents of the atate of Nevada, and
2) mmmmmmmmymww
Stein.

Respondent . alleged that at no tima- did he misrepresent to Claimsnts
mmmmmdemaﬂmﬁm&m
with them cnce they moved to Nevada..

mmmmmmpﬂmmm $£6000, be
refunded tO tham:




Respandent requested that the hearing situs be changed from Las Vegas
to New the New York region. This requesat was opposed by tha Claimmnts.
The request was demied by the arbitrator.

Respondent Michael Stein, duly notified of the arbitzation and hearing
dates, and subject to thse jurisdiction of tha National Association of
Securities Dealers, Inc. pursuant to gection 12 of the Code of Arbitration
Procedure did not appear at the arbitration hearing.

The parties bave agreed that the Amended Jward in this matter oay be
exacited in countevpart ccples or that a handwritten, signed Amended Jserd
may be entared. In either case, the parties have agresd to receive
wmumwmmmm(a) remin o files

tha NASD.

After considering the pleadings, thes testimny and the evidence
presentedd at the hearing and post bearing submissions (if amy), the
undersigned arbitrator bas decided in full and final resolution of the
issues submitted for determimation as follows:

1. Respondent Michael Stein is liable for snd shall pay to Claimants
tha som of Six Thousand Dollars ($6,000), plus interest in the
aomt of §1700.

2. As a prevequisite to tha liahility under paragraph 1, above,
Clainents are required to tander their entire owership interest
in Max Oil to Respondent Stein.

3. TUpon tender of ownership interests in Max Oll puoxsumnt to
mz,mwmmummg
. (- -1

4. Wmmmmm reizbursing. Clalmmts

Pursuant to Sacticn 43¢ of tha Coda of Arbitration Procedire, the RASD
mmmnsmmmmmmumm




Name Public/Industry
Douglas Edards Fublic Chairperscn

Oaucurzing‘ambdtratnzs' Signatures

Mﬂ‘? ",/m

Dougias Edwards

Served March 2, 1992




