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For Claimants* Carl Tacho & Salvatore Ruggiero, Fro per

For Respondent: Mlrhnal Stein, Pro pear

Statement of (Tlnlm filed: January 16, 1991

jutt manont- fligntf^j ens JiBOuazy llr 1390

Statement of Answer filed by BMprnrtmtt May 8, 1591

Respondent's Sidnisaicn J^reement pHg»<^ cos MGsy 3, 1991

Pro-Hearing Gcnferaaoeis) : Nbne

Haering Date(e) /Kmnimjm) t Decenberl3, 1391 / ona seaaiaa

Hearing T^v^t^gwif tj»q Vegas, Nevada

dainonta •naj^i tbat they pucchased 16000 Sbaree of "Max Oil",
acting: VDYS& tli^recaaBMedtttiont. o£v Mesv Steins BMtp* alleged- tbat 1) the
stock we* not Iwrfully to be^sold to residents of the state of Iffsvedaw and
2) they were made false promisee and otherwise seriously misled by Michael
Stein.

Trim in •>¥••! alleged <->«»*- at no tima **A ha misrepresent to daiaents
the facta surrounding the purchase of Maaooil or even atteopt to do hnolimsn
with them coca they moved to Nevada.

Hii-jimmy! requested that the nooagp tbey paid for this stock, $6000, be
refunded to



Respondent requested that the bearing situs be changed fron las Vegas
to New the New York region. TTiln request was opposed by the Claimants.
The request was denied by the arbitrator.

Respondent Michael Stein, duly notified of the arbitration and hearing
dates , and subject to Hi* jurisdiction of **** National Association of
Securities Dealersr Inc. pursuant to section 12 of the Code of Arbitration
Procedure did not appear at the arbitration haaTrlng*

parties have agreed that the Anended Jtaard in this matter nay be
executed in *m*^a^vm.\ i rnrrlryi or that a hancWritten, signal Amended ffcainl
may be pnrnred. In either case, the parties- hacva agreed to receive
mift'iranii copies of the Jmmrtaril JMard iddle the original (s) remain en file
with the NASD.

After '»'*mti*i^»"4wf +->v» pleadlnaa, ***** testimony and HK» evidence
proornted at the hearing and post bearing submissions (if any), the
undersigned «••**< tnt*^"" ***** ^rlflyl in full and final resolution of
issues submitted fee determination as foilcans t

1. Respondent *Hr|h»«*\ stein is 1 ^»V>T* for and g*u»ii pay to Claimants
the sun of Six i*iff"«»™* Dollars ($6,000), plus interest in the

of $1700.

2. As a prerequisite to the liability under paragraph 1, above,
pe required to *«•**»•• their entire ownership interest
to Bespcoient Stein.

3. qpon tender of c*cerabip interests in Max Oil pursuant to
posa0EBBh*2, abouar aeapopaante. Stain* shall be liable for and
SHBui* OBRP^J- CD dalsBaBK^b: dbDiDaBeflCv ndcsx- snau aocrua on die
principal, sun of $6000 at the rate of 12% per annum beginning
front the date tender, is made until the award is paid.

4* BespondBRte l&GhBe îk Steins iA^ llahlna tot* • m\ni'Mirsing*
t&eir costs in tbe amount of Fifty Dollars and Forty Six Cents
($50.46).

Pursuant to •C!ftrri"'rwi 43c of *+*> r*yfa of ^f*v< tTfit'^or» Ekocenure, fr** NASD
retain, the $75 rcnrefundable «T<«g fee and the $200 hearing oessiCTi

previously paid, by the. **•<•••••••-. Baapomlmit is liable for
reimbursing t*i»***~nfa said $275*00*



Public;
Douglas Etaaxds Public Chairperson

Occcurrizig Arbitrators' Signatures

Douglas Ettards
Date of Decisicc: /

Served March 2, 1992


