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In the Matter of the Arbitration Between
i Neme of Claimants
“Michael W. & Pauletta:Walker
vs 91-00226
Name of Begpondent,

“Prudential-Bacha Secnrities Inc.

This claim was initiated by:a Statement of Claim filed with the National
Association of Securities Dealers, Inc. ("NASD") on January 22, 1991.
Claimants allege that the registered representative employed by Respondent
advised him to trade in naked option in order to generate $400.00 to $500.00
per month with little risk. Claimants further allege that writing naked
options which was unsuitable for him in light of his financial resources.
Claimants further alleges that Respondent failed to make reasonable inquiry
of their investment objectives, failed to advise him of the risk involved in
writing naked options. 2

In a Statement of Answer filed with the NASD on March 04, 1991, Respondent
denjes the allegations and denies liability. Respondent conterxds that the
investment was consistent with Claimants' stated objectives amd they were
advised of the risks involved.

EELIEF REXESTED
Claimants request the arbitrator award them $28,000.00.

Respondent requests that the arbitrator claim be denied and that costs
associated with defending this acticn be assessed against Claimants.
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On May 1, 391, in Boston, Massachusetts during a hearing lasting one
sesaion, the mssgigned arbitrator heard the controversy between the parties
as set forth in sebnissions to arbitration signed by Claiments on March 06,

1991, and sigesd @espondont February 26, 1991.

ﬂnpu:ﬂ-m.;:aedtoreceiwcmfomdcopiesofthe»mrdMetm
original yemxin-on file with the NASD.

After considering the pleadings, the testimony and the evidence presented at
the hearing, the arbitrators have decided in full and final resolution of the
iseuss sobmithed for determination as follows: ;

1. ALl clxims msserted by the Claimants against Respondent are hereby
denisct;

3
2. The parties shall each bear thair respective costs including attorney's
fees. 2

Pursuant to-Sectimn 43c of the Code of Arbitration Procedure, the following
Forua Pess 2 -asspesed s

1. The CBCE.shnlltretain the $400.00 filing fee previocusly deposited by the
Claimant. 3@

Concurring: Arkdtraror Signature

L R

Lawrence R. Bowers, Esq

Date of Decision: m 4( /35 ¢

DATED BY NASD

MAY |5, 1991




