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For Claimant Theresa R. Gregorich ("Claimant®): George L. McGaughey, of
AE'c:r n:aspcndmt: Shearscn Lehman Brothers, Inc. {("Shearson®): Robert N. Rapp,
of Calfee, Halter et al.

. For Respondent Donna M. Bloan (*Bloam®): Sander.Scbarhz,asol.

practiticner.
QS _IosorTs

Statament of Claim filed: the Statemsnt of Claim, was not dated; however, it
wag received by the NMASD cn Jamuary 23, 1991.
Claimant's Submissicn Agreement signed cn: Jaouary 14, 1991.

Statement of Answer filed by Respondent Shearson on: Jums 21, 1991.
Respondent Shearson's Submission Agreement signed on: Jume 19, 1_99:_!..

Statement of Answar filed by Respcndent Bloam an: une 20, 1991.
Respandent Bloam's Submission Agreement signed on: Jime 20, 1991.

TRICIMATTON
HBasring Dates/Seasions: Jamuary 21, 1992/2 sessicns
_ Jamuary 22, 1992/3 sessicns.
Hearing Location: NMASD, Cleveland, OR.

Claimant alleged Bloan chirned her account; did not disclose transaction

costs prior to carrying ocut trades; purchagsed sequrities an margin without
aucthorization; defrauded Claimmnt; and recomnended unsuitable investments.

. Regpandent Shearson alleged Bloam's recammendations were appropriate; the
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amual turnover rate for the period in question was consistent and did not
represent excessive activity in the account; there were no unauthorized
margin transactions; and that Bloom did not coomit any fraudulent actioms..

naspcndé:t Bloan alleged Bloom's recammendations were appropriate; the-
accoumt was not chxned; there were no wnauthorized margin tzzmsacticnsy and.

-

Claimant requested: actual dsmages in the amomt of $352,000.00, jointly and.

severally, against Respondents (inclugsive of punitive dammges; attoeneys'
feas; costs aml expenses).

Ragspondent Shearscn requested: the claim be denjed in its entirety; forum
fees and costsa; and attcrneys' fees in the amount of $7,500.00.

- . Respondent Bloom requested: the claim be denied it its entirety; forum fees

and costs; and attormeys! fees in the amoumt of $7,500.00.

The parties have agreed that the mrd in this matter may be exscutad in
oxmterpart copies or that a handwritten, signed Mwerd may be entered. In
eitber case, the parties have agreed to receive conformed copies of the Jsard
while the originals remain cn f£ile with the NASD.

After ccmsidering the pleadings, the testimony and the evidence presented at
the bearing, the undersigned arbitzators have decided in full and £final
resoluticn of the issues submitted for detenmination aa follows:

1- Claimant's claim against Respondent Bloam is dismissed;

2- Reepcndent Shearscn is lisble and shall pay to Claimant the sum of THIRTY
THREE THOUSAND 00/100 DOLLARS ($33,000.00);

3- All cother claims are dlamizsed;
4- Each party shall bear its own costs, including attorneys' fees.

Pursusnt to Section 43(c) of the Code of Arbitration Procedure, the NASD
shalli retain the $200.00 non-refundable filing fee and the following Forum
Feeo are assesped.
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February 13, 1992
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S sessions X §750.00 = 33,750.00
Forum fees Assessed Against:

1- Claiment- in the-amount of $1,250.00; however; Claimant shall usechs
$750.00 hearing. ssasion depceit previcusly deposited- to offset part of thil
fea, therefore, the amxmt due and owing equals $500.00; o

2- Reepondent Shearson in the amount of §1,250.00; e

3- Respondent Bloom in the amount of £1,250.00.
Fees are payable to the Naticnal Association of Securities Dealexs, Inc. x‘%hw

Date: February 13, 1992
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5 sesgions X $750.00 = $3,750.00
Forum fees Msesud. Mainst:

1- mmmmmmua,zsooo;mmm
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fee, therefore, the amount due and owing equals $500.00; i
2- Respondent Sheargon in the amount of #1,250.00; A A
3- Respondent Bloam in the amownt of $1,250.00.

Feeo: are:paysble to the Naticnal Assoaiatica:of Securities:Dealers, Inci: w:‘m
Concurring Arbitrators' Signatures

QMSM

Becnis"E. Winnl/Public Adbitrator

Date: February 13, 1992




