
N.A.S.D. AWARD

NKTICNAL ASSOdKTICN OF SECURITIES DEALERS

In the Matter of the Arbitration Between*

Name of Clalmnt(s)

Rollis L. Friend
Mary Viola Friend

vs. 91-00358

Name of Respondent (s)

Shearson Tehran Brothers, Inc.
Michael R. tfcore

For rna-iTna-n.ts; Leonard Herr, Esq. , Kahn, Scares & Convey, Visaliar
California

For Respondents: Robert L. Gonser, Esq., Keesal, Young & Logan, San
Francisco, California

QMSB IKECBiKEICH

Statement of nai-m filed: Febonaary 4, 1391

Claimants' Submission Agreements signed on: January 24 , 1991

Joint Statement of Answer filed by Respondents: July 12 , 1991

Respondents1 Submission Agreements signed as follows:
Snearson T*hm«n Brothers, Inc: July 12, 1991
Michael R. Moore: October 11, 1991

Prehearing Conference (s> Date(s) Sessions: August 5, 1992 (one session)

Tfaar-jTiig' Date/Sessions : August 7 , 1992 (three sessions)

Location: San Francisco, California

case SCBMMBT

alleged '"̂ Tii-hrŵ ĝ j ̂ysmgar»tj_rip)g with respect to investments
in various securities.
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Respondents Harriot Claimants allegations and further denied that they
lishandled any transactions effectuated for the joint account of Claimants.

Claimants requested the following amounts totalling $22,879.61:

1. Ccmnission charges in thft amount of $1,593.70
2. Loss on ghoa-rggm-Tjanmsm California yftTnHfrjp^i Fund in the amount

of $1,763.77;
3. Capital fTa<*rig Tax on gains frM" sale of stocks in the amount of

$19,022.14? and
4. Reasonable attorney fees in the amount of $500.00

Respondents requested:

1. For dismissal with prejudice of Claimants' Statement of Claim;
2. FOOT costs incurred in the arbitration proceeding; and
3. For such other «*v* further relief as the arbitrators deem just

and proper

The parties have agreed that the Award in this matter may be executed
in counterpart copies or that a hanAarittea, signed Award may be entered.
In •̂iHwt- case, ***** pâ iea have agreed to receive ccnfoxmed ccpies of the
Award while the originals remain on file with the National Association of
Securities Dealers, Inc. (NASD).

After T̂ p̂ HjpHng the pleadings, *•*"* testimony and frfr* evidence
presented at frhg hroTing. t̂ a undersigned arbitrators have HorĤ od in full

final resolution of *•>*• issues submitted for A*?***** -na H on as follows:

1. All g1a**if*g by rTjaiyiaq^^g ana fUsanrrl qpfid.

2. Hie parties «>«11 each bear <-̂ -̂̂  respective costs including
attorney *s fees.

Ntne.

Pursuant to Section 43c of the Code of Arbitration Procedure, the
following forum fees are assessed: The NASD shall retain the $400.00 hearing
session deposit previously deposited by the Claimants as an assessment of
forum fees for one session. Forum fees are to be split between the parties
and are rnInitiated as follows:
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One pre-hearing session @ $300.00 $ 300.00
Three IIMTHTVJ sessions @ $400.00 $1,200.00
Total

Claimants' .share (50%) $ 750.00
Credit for HM-HTVJ deposit $ 400.00

$ 350.00

Respondents' share, jointly
severally (50%) $ 750.00

rfiw $ 750.00

Fees are payable to the National Association of Securities Dealers, Inc.

Public/Industry

~*racia, Jr. Public Arbitrator
Public Arbitrator
Industry Arbitrator

3* signature

fiouglas E. DefEata"
Date of Decision;
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