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For Claimant Kenneth A. Barton ("Claimant") : Donald V. Pohlmeyer, a sole
practitioner.

For Respondent Manmouth Investments, Inc. ("Maomouth") : no representative
appeared at the hflnrlng, nor was a Statement of Answer filed.
For Respondent larry Zuliani ("Zuliani") : no representative appeared at the
hearing, nor vas a Statement of Answer filed.
For Respondent Securities Settlement Corporation ( "Securities" ) : James J.
Stricter , of Mayer, Brow et al. However, as Securities and Claimant entered
into a settlement agreement prior to the iwrr-iTvj, Mr. Strieker did not attend
the hearing.
For Respondent Bd pan arm ("Ransom11) : no i »̂ imynt";i1"1va appeared at the
hearing.
For Respondent Aon Trenton ("Trenton") : no representative appeared at the
bearing, nor was a Statement of Answer filed.
For Respondent Steve Hersh ("Hersh") : no ' '*jpm*g*̂ â̂ ^ ̂g appeared at the
hearing.

Statement of na1m filed: January 28, 1991.
Motion to **nr Respondents' Trenton, Hersh, Zuliani anrf Ransom's Statement of
Answer filed: May 23 , 1991.
Statement of Clarification filed: July 23, 1991.
Claimant's Submission Agreement signed on: t-̂ g document was signed by
Claimant and a notary public, but was not dated.

rr̂ Tnt-lpr
n1a'''mj Motion to Dismiss «"̂  Statement of Answer filed by Respondent

Securities on: May 30, 1991.
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Affidavit of Bernard L. Finger in Support of Securities1 Motion to Dismiss
filed: Jfay 30, 1991.
Respondent Securities1 Submission Agreement signed on: May 30, 1391.

Statement of Answer filed by Respondent Ransom on: May 2, 1991.
Respondent Pa"qrm did not file a Submission Agreement.
Statement of Answer filed by Respondent Bersh on: July 8, 1991.
Respondent Hersh did act file a Submission Agreement.

Respondents Manmouth, Trenton arid Zuliani did not file a Statement of Answer.
Respondents Manmouth, Trenton anri Zuliani did not file a Submission
.Agreement.

-UUUMKOJU

Hearing Dates/Session: May 4, 1992/1 session.
Hearing Location: NASD, Inc./ New York City, NY.

Claimant alleged he instructed Zuliani to sell his Corporate Capital
Resources, Inc. {"OCR") stock arrrf the stock was not sold. Claimant further
alleged an unauthorized purchase of CCR was made in Mg account. Claimant
alleged Securities refused to correct the errors and ftommvtori payment on the
unauthorized purchase. Claimant alleged be refused to pay aTV* Securities
sold other securities which it held for Monmouth in ***** account.

Respondent Securities entered into a settlement agreement with Claimant prior
to *-iî  hon-r-ing in *-*>•» *» natter.

Respondent P*""*™ requested clarification of Claimant's î̂ m and alleged
Claimant never ""ii" r Mrihqri *̂ ™ for aflffjp̂ ar"̂ ay all trades were settled in *"̂ ^
"regular way" with five business days between the trade date and settlement
date; and that his office would only become involved on settlement date plus
one day for an extension request, towever, by that date Monmouth was out of
business.

Respondent Hersh alleged he was not a HMMJW of *•>*• NASD anri was not bound by
any action of the NASD. Hersh stated he failed to see why he was named as a
Respondent he never met Claimant until Claimant interrupted a maaMivj and
nacte threats toward him. Hersh actaitted he was registered with Moomouth,
however, his duties involved administrative ar>H financial iĝ r ' iru3 functions
and not sales. Hersh TnaHnfra-iTwi he was not qualified to supervise any
activities at Mcnmouth for which he was not licensed arv< did not possess any
license other «•*»« a Series 27.
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Claimant requested: ant-imi AanmjMg -in *-ha amount of $53 , 262 . 56 ; punitive
damages; interest; and attorneys* fees

pan arm f Mcnmouth, Zuliani , Trenton and HSersh Hade no formal
request for relief.

party present at the hearing haa agreed that ****** £ward in this natter
nay be executed in counterpart copies or that a handwritten, signed &ard may
be entered. In «•»*-*«*•• case, +•**«"• party H«« agreed to receive rymfomed
copies of the Jteaxd while the originals remain on file with the NASD.

1- Pursuant to the by-laws of the NASD, t-M« arbitration pan*! has
Ho+-arrnr«naH that Respondents Moomouth, Zooliani, Ransom, Hershf and Trenton are
subject to the jurisdiction of the NASD and shall be bound by this panel's
rulings

After considering the pleadings, the testimony *™* *•>•«» evidence presented at
M->« hearing, **>MI undersigned arbitrators have decided in full and final
resolution of ***** issues submitted for Ĥ t-armH rm +• ̂ mt as follows:

1- Respondents Msrnmouth *rtr* Zuliani are liable, jointly aTV* severally, and
shall pay to Claimant the sum of $20,151.00;

2- na-imaTi+-a r-ia-iyna against all other Poppr"̂ 1-3*" *• p are dismissed;

3- All other ̂ Tj>'*™g anH rynTnj-oTT'T a-imq are dismissed;

3- Knrh party shall bear its own expenses, -tTw-iiv-HTig attorneys' fees.

Pursuant to Section 43c of the Code of Arbitration Procedure ("Code"), the
NASD shall retain the $150.00 non-refundable filing fee previously deposited
by Claimant and pursuant to Section 44c of the Code, the NASD shall retain
the $500.00 nan- refundable filing fee previously deposited by Respondent
Securities and the following Forum Fees are assessed.

1 session X $500.00 > $500.00.

Forum fees Assessed Against:
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1- Respondents, Monmouth anri Euliani, in the amount of $500.00. In lieu of
payment to the NASD, Respondents «h»n reimburse Claimant the sun of $500.00

represents the hearing ^poaiqn deposit previously deposited by

Fees axe payable to the National

Concurring Arbitrators * Signatures

of Securities Dealers, Inc.

L. Boyce/Public Arbitrator

DATED: June 11, 1992
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1- Respondents, Maoncuth ary* 2uliani, in *"**0 amount of $500.00. In lieu of
payment to the NASD, Respondents shall reinburse Claimant the sum of $500.00
which represses the hfftTinq session deposit previously deposited by
Claimant.

Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrators/ Signatures

Silver /Industry Arbitrator

Dated; June LI, 1992
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1- RespcndeatSr Hcmcuth and Zuliani, in tbe amount of $500.00. In lieu of
payment to *"**» NASD, Respondents gh»n reimburse dainsnt tbe sum of $500.00

the VnriixT irnn-trn deposit previously deposited by

Fees are payable to tbe National Association of Securities Dealers, Inc.

Concurrinĝ Arbitrators( Signatures
/ i

•'/ —̂̂  '•'
''/ \ f l T <

Robert: S^mpm/ Public ArbTEcator

DATED: June II, 1992


