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Name cf Claimant
Kexmeth A. Baxton

$1-00408

Name of Mﬁ

Saecurities Settlament Corparation
Moomouth Investments, Inc.

Larry Zuliani

Ed Ransom

Steve Hargh

Mn Trentom

REPRESENTATTON -
For Claimsnt Kemmeth A. Barton ("Claimant®): Domald V. Pohimeyer, a sole
practiticner.

. For Respondent Monmouth Investments, Inc. ("Momnouth®): no representative
appeared at the hearing, nor was a Statement of Answer filed.
For Respondent larry Zuliani ("Zuliani"): no representative appeared at the
hearing, nor wag a Statement of Answer £iled.
For Respandent Securities Settlement Coczporation ("Securities®): James J.
Stricker, of Mayer, Brown et al. Eowever, as Securities and Claimant entered
into a settlement agreement prior to the hearing, Mr. Stricker did not attend
the hearing.
For Respondent BEd Ranscom ("Ransom®): no representative appeared at the
hearing.
For Respondent Ann Trenton ("Trenton®™): no representative appeared at the
bearing, nor was a Statament of Answer filed.
For Respondent Steve Hersh ("Hersh"): no representative appeared at the
hearing.

Statement of Claim filed: Jamuary 28, 1991.

Moticn to Bar Respondemts' Trentom, Hersh, Zuliani and Ransam's Stateament of
Mnower fijed: May 23, 1981,

Statement of Clarification filed: July 23, 1991.

Claimant's Submission Agreement signed on: this document was signed by
Claimant and a notary public, but was not dated.

Counterclaim, Motion to Dismiss and Statememt of Answer filed by Raspondent
. Securities cn: May 30, 1991.
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Affidavit of Bermard L. Finger in Support of Securities' Motian to Diamiss
filed: May 30, 1991.
Respondent Securities' Submissicn Agreement signed on: May 30, 1991.

Statament of Answer filed by Resporkient Ransom cn: May 2, 1991,

Respondent Ransom did not file a Sulmission Agreement.
Statement of Answer filed by Respondent Hersh cm: July 8, 1991.

Respondent Hersh did not file a Submission Agreement.

Respondents Menmouth, Trenton and Zuliani did not £ile a Statement of Answer,
Respondents Mommouth, Trenton and Zuliani did not file a Sulbmission
Agresment,

Hearing Dates/Sesgion: May 4, 1992/1 session.
Hearing Location: MASD, Inc./ New York City, NY. -

Claimant alleged he instructed Zuliani to sell his Coxporate Capital
Rescurces, Ina. ("CCR") stock and the stock was not scld. Claimant further
alleged an unauthorized purchase of (CR was made in his account. Claimant
alleged Securities refused to correct the errors and damanded payment oo the
unauthorized purchase. Claiment alleged he refused to pay and Securities
sold other securities which it held for Moomouth in his accoumt.

Respandent Securities entered into a settlement agresment with Claimant prior
to the hearing in thi=s matter.

Respandent Ransom requested clarification of Claimant's claim and alleged
Claimant never approached him for assistance; all trades were settled in the
"regular way* with five business days between the trade date and settlemsnt
date; and that his office would enly became involved oo settlamemt date plus
cne day for an extension request, however, by that date Manmouth was cut of
business.

Responxdient Hersh alleged he was not a member of the NASD and was not bound by
any action of the MASD. Hersh stated he failed to see why he was named as a
Regpondent he never met Claimsmt until Claimant interrupted a meeting and
made threats toward him. Hersh admitted he was registered with Mommouth,
however, his duties involved administrative and financial reporting functions
and not sales. Hersh maintained ha was not qualified to supervise any
activities at Mommeuth for which he was not licemsed and did not possess aoy
license other than a Series 27.
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EELIEF REUESTSD

| Claimant requested: actual damages in the amoumt of $53,262.56; punitive
? damages; interest; and actorneyst fees

Respondents Ranacm, Moomouth, Zuliani, Trenten and Hersh made no formal
request for relief.

OIHER ISSIES COSSIDERED & IECIDED

The party pregsent at the hearing has agreed that the Asard in this matter
may be exmcuted in counterpart copies or that a handwrittem, signed Award may
be entared. In either case, the party has agresd to receive conformed
copies of the Award while the originals remain cn file with the NASD.

1l- Pursuant to the by-laws of the NASD, this arbitration panel has
determined that Respondents Mommouth, Zuliani, Ransam, Hersh, and Trenton are
subject to the jurisdicticn of the NASD and shall be bouxi by this panel's
rulings and detarminaticong.

After considering the pleadings, the tastimony and the evidence presented at
the hearing, the undersigned arbitrators have decided in full and final
resclution of the issues submitted for detesminaticom as follows:

1- Respondents Mopmouth and Zuliani are liable, jointly and severally, and
shal) pay to Claimant the sum of $20,151.00;

2- Claimants claims against ail other Respondents are dismissed;
3- All other claims and counterclaims are dismissed;
3- Each party shall bear its cwn expemsas, including attcrneys' fees.

M

————— ——
Pursuant to Section 43¢ of the Code of Arbitraticn Procedure ("Code®), the
NASD shall retain the $150.00 non-refundable filing fee previcusly deposited
by Claimant and pursuant to Section 44c of the Code, the MASD shall retain
the $500.00 nom-refundable filing fee previcusly deposited by Respondent
Securities and the following Forum Fees are assessed.

1l sessicn X $500.00 = $500.00.

. Forum feas Asssmsed Acainstc:
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1- Respondents, Momwuth and Zuliani, in the amount of $500.00. Tn liea of
payment to the NASD, Respondents shall reimanrse Claimant the sum of $500.00
which represents the hearing sessicn deposit previocusly deposited by
Claimant.

Fees are payable to the National Aggociation of Securities Dealers, Inc.
Conecurring Arbdtrators' Signatures

-1" _’ ,/!L;f-‘_.—-—-'"ﬁ‘ —

Cypthia L. BoycesPubiic Arbitrator

DATED: June [1, 1992
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1- Respandents, Mommouth and Zuliani, in the amoumt of $500.00. In lieu of
payment to the NASD, Respemdents shall reimbarse Claimant the sum of $500.00

wilch represents the hearing sessicm deposit previcusly depcaited by
1ai . .

Fees are payable to the Naticnal Association of Securities Dealers, Inc.
Concurring A:bit:r:a}a:s Signatures
y

Dated: June 11, 1992
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1- Respondents, Mommouth and Zuliani, in the amomt of $500.00. In liem of
payment to the NASD, Respondents shall reimurse Claimsnt the sum of 5500.00

which represents the hearing sessicn deposit rrevicusly deposited by
Claimant.

Pees are payable to tha Natiomal Association of Securities Dealers, Inc.
Cmcn.:rr.tﬁg—'}:bitratnrs' Sig::aturm

A _Lf M;W
trater

JATED: June |1, 1992




