
N.A.S.D. ANAHD

ASSCCXATXCN OF SECURITIES DEALSBS, INC.
in tfla Mattar 02 tha Arbitration aetwsan

Caanalla M* Naruaoak

91-00448

Lynch, Piarca, rannar 4 anith, inc.

For Clainwnti Append pro M.
For Beapendantt Slizabath Graan, Esq., in-heusa counsel.

Statomnt of Claim filadt Fabruary 11, 1991.
Claimant's Submission Agreement signed am Fabraary 5f

Statwnant of Aramr filad by Respondent cm I^ay 23, 1391.
Raapondtti&'s Sufcrntaiion Agrsamant aignad oni Juna 11, 1991.

Hearing Oata/Seeatom Septanber 11, 1991, l saasion.

Hsaring Location* officaa of tha National Assooiaticn of Securities,
Dealera, Inc. ("NASD") in Philadelphia, PA,

**—.«, Carrolla X. Muweak ("Maruscak")/ alleged that the
Respondent's, mrriil iMKti^ Pierce, Fanner & anith, me. ("Mrrill Xjynen l,

imndBbian, «nri hw: subseqawic purchase, ot «ha Prime Plan V, A •luMto
±um wiahle life insurance policy, issued by Monarch Life %*****
any, wa iMmtopriate and unsuitable for her in light of her <i»nciai

needs. In addition, tftmacah alleged that tha risks inherent in this
" va&e never fully ^tplainrl to her.

Marxill iy«ah dmiad all allegaciona of wronq^oiw, and cOTtar^d that
tha Prims Plan V VMS ccmsistant with Matuscak's statad financial objactivaa
and that aha was fully infoansd of tha nature and risks of tm
Maraovw, Marrill tjynch ccmandad tha investanant has ccnplet^y,

its daolina in vmlua in Ortobwr of 1987, and that MaruacaX has suflarad
no QUtHDf-pOCJflBt lOIMS.
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Mtruscak requested actual damsges of approximately $25,000.00, plus
costs. Menu lynch requested dianissal of ali claim M* against it,
plus

Aftov itterijig thi plMdinp, tte twtlwony «d - t t o «vi
in full ana

Sesantad at the hearing, thi undersigned arbitrator has dee:
ml resolution of the issues submitted foe detemination as

1. All claJav against Mtnrlil Lynch be and herwiay a» di«nis»«d in
thair wtlncy.

2. Th§ partial «ch shall bear ^haix rwipective costs ,
attorneys ' fees.

The NABD ihall 2*tain S400.00 of the $800.00 previously d^oaited by the
Mcuscek as the costs cf the one (1) haarixis session ow**
matter, Ihe NASD shall refund S100.0C to Maruscak, and, la 1
Msrrill Lynch shall pay $200.00 to Mttruscak to represent cna-nalf
coats associated with tnis matter*

Date of Decisions

P04


