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Nace o5 Pesccrcecs, }
Marrill Iynoh, Pierce, Fernex & Smith, Inc.

For Claimant: Appeeared pro sa.
For Responcant: Hlizabeth Green, Fsq., in-rouse counsel.

Statament of Claim £iled: February 11, 1i391.
Claimant’'s Submission Agreement signed on:  Pebeuary 5, 1991,

Statamant of Answer filgd by Respordent on: May 23, 1331,
Raspordent's Submission A.q?arcmt signed cni:  June 1i, 1991,

ARG DECRSTION
Hearing Date/Sessioni Seprarber 11, 1991, L sessicn.

Hearing Lecaticn: Offices of the Naticral Associaticn of Securities,
Dealars, Inc. ("NASD"} in Philasdelphia, PA.
CGRLEMOE
Claimant, Carmella M. Mazuscak ("Ma:uluk") alleged  that th-
Respondert's, Marrill Lyneh, mn:e-. Perper & Smith, Inc. ("Mezrill Lynch*
M.Mﬂ?ﬂr , of ehs Prims Plan V, & sk
varisble - Monarch Life Insmance
y Wi ad unlu.i. !a: hn.' light of her financial
needs. In tion, Maxruscak alleged that risks lnhexent in this

mumtmw!ullywlwndwm

MXTill Lynch danied all allogaticns of wronguoing, and concendsd that
mprunmanmeﬁhmmkawuwsm&jmw
and that she was fully informed cf the nature and risks of the investmant,
Moveover, Merrill Lynch contended the investment hos canpletely reccvered
girce its decline in valus in October of 1987, and that Maruscak has suffsred
e cut-of-pocket lasses.
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vage 2
NABD No. 91e00448
Maruscak Award -

Maruscak recuested ectual camages of approximataly $25,000.00, plus
;ﬁ:ﬂ- Marrill Iynch zequested dimnissal of allclmwlwumt' it,
CONtS .

'3 = —

Aftar considering the plesdings, the testimony and the evidewse

Wuwmm,mmm trator has decidscd in full and
inal roscluticn of the issuss muimitted for detemination as followss

1. ALl claims against Mexrill Lynch be and hersby are dismissed in
thelir Iﬂli:.tYo

2, The parties each shall oear thair respactive costs, including
attormeys' fees.

The MASD shall retain $400.00 of the $500,00 previcusly depcsited by the
Mazugcak as the costs cf the ons (1) bearing eession concucted in this
maszer. ™e NASD shall refund $100.0C to Maruscak, and, in additicn,
Mayrill Lynch shall Sz $200.00 to Maruscak to reprssent cra-~-nalf of tha
costs asscciated with matter.
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pare of Decision: 7/’?/9/
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