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n the Mattar or the Arbitration Between
Ngme of Claimaprs:
Earlie 0. Prince, Sr. & Marion Prince
91-00483
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A.G. Tdwards § Sons, Ix.
Fidel Sanchez

REPRESENATICN

For Claimants: Theodcre Sager Meth, Esq. of Meth, Woehling & Freeman.

For Respondents: William Port, Esq., in house counsel for Respondent A.G.
Edwards & Sons.

CASE TNFORMATION

Claimants filed a Statement of Claim on February 7, 1991 and executed a
sugmission agreement on Decemper 27, 1990.

Respondent A.G. Edwards & Sons, Inc. ("A. G. Edwards®) and Respondent Fidel
Sanchez (“Sanchez*) filed 3 icint Statsment of Answer and Counterclaim on K

g, 1991. Respondent A.G. Edwards executed a submission agreemenc cn May 8,
1991. Respcndent Sanchez exscuted a submission agreement on April 30, 1931,

HEARING INFORMATION

Hearing Date/Sessions: October 2, 1991 — two sessions

Hearing Location: New York, New York.

CRSE_SUMMARY
Claimants alleged that Respondent Sanchez, the investment broker, engaged in
unauthorized trading in their account. They alleged that their
conservative portfolio was sold and replaced with a variety of low priced




Jvarg o, 1-50433

STOCKS, futs, calls, éna cther speculative 1mvesmments. C“hey —wroher zlleged
“NaT Tngv Tald CoTmisSicns wWnich were unreasonaols and sustainea lisses which
~erea tna airect asuct oI Fegponment fancrez s failure To Crovide sound
:avice ing Cespercent L. I, Idwarcs s Callure Tl Iupertiss  Sespondent
lancraz.

m

Fesponcents allegeg thar zil of the wransactions in Claimants’ aCOCunt were
2uthorrzed &an@ sultabie s meer thelr stated vestment Iblectives. They
further zlleged that Claimants received confirmaticons of each trade as well
as monthly statements, and that Respongent A.G. Idwards proverly supervised
“esponcent Sancnez. -

llaimants request=d 330,000.00 cius ertommey's iees.

Respondents requested dismissal <f the claim ang also sougnt r=govery on
“heir countercliaim Ior attormey's faes i excess of £3,000.C0.

SHARD
The parties have agreed that the Award ‘n this watrer may e =xecuted in

counterpart copies or that a handwritten, signed Award De entered. In either
case, the parties have agreed to receive confommed ccpies of the Award while
the originals remain on file with the MASD.

After considering the pleadings, the testimony and the evidence cresented at
the -~earing, the undersigned arbitraters rave Zecided o 21l and Jinal
TSSOLULLCN O TR lssues summittea for ceterminaticn as [ollows:

L. That Claimancs' claims against Respondent A, G. Idwarcs are
dismissed in their entirecy; :

2. Thac Claimants' claims against Pespondent Sanchez are cismissed in
their entirevy;

3. That Respondents' counterclaim against Claimants is dismissed in
its entirety; and

4. That each side is to bear its own costs, including attorney's fees.

EORIY FEFS

Pursuant to Section 43c of the Code of Arbjitration Procedure, Forum Fees of
$300.00 are assessed. This amount was campured as follows:

$300.00/session x 2 sessions - $300.00 hearing session deposit previcusly
e - paid by Claimanc = $300.00.
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Respondent 3.G. Edwards is assessed $300.00 in forum fees fut will receive a
$300.00 credit for payment it previcusiy made to the National Association of
Securities Cealers, Inc.

The MNASD vill retain cthe $100.00 nonrerundapie claim filing ZI2e previcusly

paid by the Claimants.

Concurring Arbitrator’'s Signature:

eettast Y hafCoss
Michael J. Shatley, Esg. .
Zublic Arbitrator/Chairperson

DATED;: November 4th, 1991
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Respondent A.G. Idwards is assessed $300.00 in forum fees but will receive a
$300.00 credit for payment it previousiy made to the Nationai Association of
Securities Dealers, Inc.

The NASD will retain the 5100.00 nonrefundable claim filing ise previously
paid by the Claimants.

Dissenting as to items 1 and 2 in the "Award” Section on page two, ard
Concurring as to all other items.

/n " o ——
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Georce Szontagh
Public Arbitrator

[

DATED: Xovember 4th, 1991




“age Three
awara Na. 21-00843 -

ssspondent A.G. Edwards is assessed $300.00 in fcrum fges Cut will receive a

200.00 credit for payment it previcusly made to The National Association of
Iacurities Dealers, Inc.

e HNASD will retain the $100.CC nonrefundable claim Ziling ZI=e creviocusly
zaid by the Claimants.

Cencurring Arbitrator's Signature:

S, -
PRI f"l-h.__:.“

R, Bruce Reymarmn
Incustry Arbitrator

NATED: November 4ch, 1991




