.a.8.2. AWARD
. - HATIONAL ASSOCIATICN OF SECURITIZS ~FALIRS

LoLhe Matter TT tne Arpiova—o- Cemasan

¥  Cla
¥lly Benard Seigel

Sacks Irwvestment Campany Inc.
Richard Sacks
Melvyn Richard Simons

21=-00535

“olly Benard Seigal was represented by Michael Seigal. )
“lchard Sacks represented himself and Sacks [nvesmment S2.. ic..
Yelvyn Richard Simons represented himselif.

CASE SUMMARY

. e . . ¥ -1 . e I -

This matter w~as ‘nitiated Sy 2 Statement CI o o_.alm L_.33 1R _-;J-E‘
Naticnai Association of Secur:itiss Dealers, Inc. ( 'NASE"' on february .2,
1891.

. tlaimant alleged :nauchor:irzea Trading of =tocks.

“espondents Iig oot file answers t- che ~laim.

EELIEF REQUESTED

Claimant requested an award of $60,272.32.

AHARD

On August 6, 13991 in San Francisco, California during 2 hearirg lasting
tWo sessions, the undersigned arbitrators heard the controversy ??tm the
carties as set forth in submissions to arbitration signed by Claimant ~—n |
February 11, 1991, i

after considering the pieadings, che testimeny, and tne  svidence |
cresented at the hearing, the arpitrators have decided in ful. and Zinal
Tesclution of the issues submitted for determination as follows:

1. Respordents are liable for and shall pay to Claimant che sum of
mmmmmmmlmmm r Two
Cents ($20,727.32), inclusive of interest. Said liability is joint
and several.




z. The parties shall =acn bear =-heir "espective ICSts  ncluding

. . ALLoImays ' Cses. _
FORIM FEES

A accoraance with Sectitn <3¢ :f tne MASD lode oI az—itrmation
Procedure, the NASD snall retain the $150 nonrefundable filing rfee
ard the $500 hearing session deposit previcusly depogited by the
Claimant [as an assessment of forum fees by the arbitrators).
Respordents are jointly and severaily liable for reimbursing to
Claimant said $500 hearing session deposit. In additicn,
Respondents are jointly and severaily assessed fees of $500. Fees
are payable to the National Association of Securities Osalers,
inc,
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Zarpara Allen Brooks

sate of Decision:

Case Served 5/15/1991




