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For Claimmntg: poc se.

For Respondents: Paul Giappone, Eag. of Prudeatial Secuxities, New York, New
Yoxrk.
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Claimemt's Statement of Claim f1led: February 19, 1991.

Claimants Thorn Huffman anvi Mary Huffman, as individuals, and Claimant 4th &
Goal Corporation's Submission Agresmsuts sigoed an: February 1, 1991,
Qlaiments Clifton Buffmen and Jean Huffman's Submission Agreements sdgned on:
Jamuary 29, 1991,

Jeint Statemant of Answer £iled by Raspondants on: Aprdil 15, 1991.

Raspodent Prudantial Sacurities's Submission Agresment signed ons April 12,
1991. Respedent Rick Martin's Submission Agreement sigoed on: June 4, 1991.

Hearing Dates/Sesgicns: March 26, 1992 for three (3) sessicns.
March 27, 1992 foxr three (3) sessions.

Hearing Location: Cklahoma City, Cklaboma.
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CASE STMRY

Clairents alleged that they suffered substantial loasses when they tock
the advice of Respandent Prudemtial-Bache ("Pru-Bache®) and its senior
aoalyst, Respondent Rick Martin ("Martin®) and purchased Unisys Corporatiom
comex and preferzed stock. Claimsnts further alleged that Martin strongly
recaxmended the Unisys stock to tha Pru-Bache broker, and the broker then
recamended the stock to the Claigpsmts. Claiments alleged that they lost 80%
of thair igvestment in less than 90 days due to Martin's irresponsible
recamendation of the stock.

Respcdents denied entirely each and every allegation contained in tha
Statemmt of Claim. Raspondents alleged that Claimant Thorm Huffman i3 a
saphisticatad busineseman and invester, and that ha was free to accept or
reject Martin's recomendations., Respondents further alleged that they naver
charactarized the Unisys stock as a "can't miss idea."

Claimants requested that Respondents be liable axxi pay the Claiments for
the actual loases inmurred in the Unisys trades plus integest, filing feews,

arbitratiom costs, out-of-pockat expenses 2nd legal fees, anxd also for

damges for the lost opportumities the Claimants have suffered over the 20

mmtha from the dats of ths Unisys puxchases through the date of the pamel's
decisica. '
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Raspondents
its entirery, and the Respondents be msarded the costs of having to defend
tha actiom,

RED & DECTTED

The parties have agread that the Jsmard in this matter may be emwscuted in
counterpart coples or that a handdaritten, signed Jsard may be entered. In
eithexr case, the parties bhave agresd to receive ccmformed copies of tha jemxd
while tha originals remain cn file with the NASD.

The Claimmnts submitted a Request to Amend the Mmount of Relief in thedr

Statapeat of Claim and the Respondents suhmitted a Response thereto. At the
hearing, the panel granted the Claimsnt's Motion To Amend their Request For

At the hesxting, tha Respondents moticned for sunmry dismissal. Tha
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After oconsidering the pleadings, the testimuoy and the evidence
fresanted at the hearing, ths undersigned arbitxatcrs have decided in full
and final resoluticn of the issuss submitted for datexmination as followss

1, The Claimant's Statemsnt of Claim shall be and hereby is denied in
~-its entivety; -

2, Each of tha parties shall bear their om costs and expenses,
including attorney's fess, other than those specifically emanerated herein,
PORIM FEES
- ]

Pt::mtms;nﬁmﬂcoithocudnofnbd.mdmm the following
Forum Feas are assessed:

smxaoo-szmmmmmmuotmo net
$2000 dum.

mmmmwmw“ followws The
Clabmants, jointly and severally, shall pay to tha NASD hearing session
fees in the amomt of $1000.00. The Respaxxients, jointly and sevwr=mlly,
shall pay to tha NASD haaring session fess in the amount of $1000.00.
Pess are paysble to the Naticnal Associaticn of Securitiea Dealers, Ing.

By The kehxitration Panosl:

May 4, 1992 8/8 D
Presiding Chair
Public Arbitrator

Public Arbitrator

May 5, 1992 Michaela Mvars
Industry Arbitrator

NASD decision rendered: May 26, 1992




