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Claimant aigned Subn.i.ssion Agreament on: F 11, 1991.

.:I'a.'i.rir.t:‘:l Statement of Answar filed on: May 6, 1591.

David Lerner Associates, Inc. signed Sulmission Agreement on: May 02, 1991.
Richard Burack signed Submission Agreement on: May 02, 1991.
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further allege that Respondent, David| Lerner Associates, Inc. failed to

properly supervise Burack.

Respondents deny the allegations of wrongdoing and deny liability. They

contend that Claimants wanted to invest

in the Franklin AGE High Incame Fund

and that based the Claiments' present portfolio, Respondents concurred with

Claimants to invest $25,000.00-in that fund.

further contend that

Respondents :
Claimant were specifically informed about the nature of the risk irvolved in

the Franklin AGE High Income Fund.
funds invested in the Fund were done
Respondents’ advise not to do so.

ts alleges that the additional
at the Claimants direction despite

-

BELIEF REUESTRED

Claimants request that this arbitrator
damages. Claimants also requested punit
at the hearing.

award them $29,503.00 in coampensatory
ive damages but withdress this request

REspondentsreqtmtthattl'eclaﬁnbedé!ﬁedmitsentirety.

After considering the pleadings, the

an:ltheévidsneprasem:sdat

the hearing, the undersigned arbitrator has decided in full and final

resolution of the issues submitted for

ticn as follows:

1. Respordents, David Lerner Associates, Inc. and Richard Burack, are

jointly and severally liable to the
Thousand Nine Hundred and Ninety
($20,991.78);

and shall pay them Twenty
Dollars and Seventy Eight Cents

Pursuant to Section 43(c) of the tE of Arbitration Procedurs, the

following Forum Fees are assessed ard
applied to the fees assessed.

any amounts previously paid will be

1. The NASD has received and shall retain the $500.00 depcsit made Dy

the Claimant;

2. Claimant is assessed a non-refundable filing fee of $100.00;
3. Claimant if further assessed forum fees in the amount of $300.00 and

iz due a refund of $100.00 which shall
4;

be paid in accordance with paragraph

-

4. Respondent, David Lerner Associates, Inc., is assessed $300.00 7i.n
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forum fees. This shall be satisfied upo

remitting the balance, $200.00, to the NASD.

Fees are payable to the National Association gf Securities Dealers, Inc.

LE _ARBIIEATOR

James M. Baumann, Esq.

Public

Date of Decision: _

Dated by the NASD: October 28, 1991

W reimbursing Claimant $100.00 and




