
ASSOCIATION CF SECURITIES DEALERS

In the Matter of the Arbitration Between

Q£

Steven J. dementi

vs.

tfecne of Respondents

Sichard Wynfcoop,
Richard Sacfcs
Sacfcs Investment Ccnpany, ^nc.

91-00573

For Claimant: Steven J. dementi

For Respondent: Richard Wyntoop - William Ziering, San Francisco, California.
For ReapcpAsnta: Richard Sacks and Sacks Investment Ccxnpany, Inc. - Richard
Sacfcs Ziering.

CRSB

Statement of Claim filed: February 21, 1991

Claimant's Submission Agreement signed on: October 18, 1989

Statement of Answer filed by Respondent Wyntoop on: October 30, 1391
Statement of Answer filed by Respondent Sacfcs on: January 14, 1992 '

Kespoodent wyuKOop Submission AgneaDsit signed on: February 14, 1392
Respondent Sacks Submission Agreenent signed on: January 10, 1392

Prehearing Ocnference Date/Sessions:

Hea-rlng- Date/Sessicns: February 14, 1992 (2 sessions)
March 2, 1992 (2 sessions)

Fcancisoo, California
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Claimant alleged lacte of suitability, excessive tradir-g in tr-e purchase
of Specialized System (KDII) and sale of Wordstar (WDST) .

Respondents Wynfcoop and Sacks denied all substantive allegations of tte
Statement of Claim.

RELIEF

Claimant requested:

1. Compensatory damages of $66 , 449. 72; and
2. Cost of Arbitration proceedings.

OTHER ISSDB5

The parties have agreed that the ;**rd is this matter aay be -waeuted
in counterpart copies or that a handwritten, signed Award may be entered.
In Cither case, the parties have agreed to receive conformed copies or the

while the originals remain on file with. the NftSD.

After nr̂ a-tftor̂ ng the pleadings , the testimony and the evidence
presented at the hnoTing. HW undersigned arbitrators have decided in full

final resolution of ***** issues submitted for determination as follows:

1. Respondents are jointly and severally liable and shall pay Claimant
the sum of $36,000 in compensatory damages/ apportioned as follows:

a. 75%, equaling $27,000, to be paid by Respondent Wynteoop;
axxi

b. 25%, equaling $9,000, to be paid by Respondent Sacks
and Sacks Investments Go. , Inc*

2. Respondents are jointly and severally liable and shall pay co
Claimant the SUB of $6,300.00 in interest, apportioned as follows:

a. 75%, equaling $4,725.00, to be paid by Respondent
Wynfcoop; and

b* 25%, equaling $1,575.00, to be paid by
Respondents Sacks and Sacks Investment Co.,
IDC.

3. The parties shall «wh bear tbetr respective costs including
attorneys' fe
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Pursuant to Section 43c of the Cede or Arbitration Procedure, tie
following forum fees are assessed: nie MASD snail refund :̂ e S5QO.CO
naa-Hng session deposit previously deposited by the claimant. Forum Fees
assessed against : Respondents , j ointly and severally, apportioned as
follows:

1) Against respondent Wynkoop, "5% of $2,000, equaling
$1,500?

2 )

3)

4) Against respondents SacJcs anrt Sacks JuiVfestmPnt Cc.r 25% ~f the
$150.00 non- refundable filing fee, equaling $37.50, to be paid cc

Against respondent Sachs anri Sacks Investment Co . , Ir*c .
25% of $2,000, equaling $500.00;

Against respondent Wynkoop, 75% of the $150.00 non-
refundable fee, equaling $112.50, to be paid to claimant;

calculated as follows: four prehearing session t-iinpfl the hearing deposit of
$500, equaling $2,000, plus the $150.00 for claiJiBnt's non- refundable filing
fee.

Fees are payable to the National Association of Securities Dealers, Inc.,
except for the $150.00 non- refundable filing fee, to be paid directly to
claimant.

franklin Silver

tjoncurnng Arbitrators* Signature

Franklin Silver

Public/Tnrtnfltry
Public
Public
Industry

DATE SERVED: 03/16/92

Date of Decision:
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