. N.A.S.D. AMARD

VATIONAL ASSOCTATION CF SECURITIES DZEALERS

= tha Matter of the Arbitraticn Between
Neme of (laimanc

Steven J, Clementci

s, 91-00573
ame of Respondents

Hi{chard wynkoop,

Richard Sacks

Sacks Invegstment Compamy, -—bC.

REPRECSENTATION

- — — ——— 1

Por Claimant: Steven J. Clementi

For Respondent: Richard Wynkcop - William Ziering, San Francisco, Califernia.
. For Respondents: Richard Sacks and Sacks Investment Company, Inc. - Richard
Sacks Zierding.

CASE INFORMATION

b ————— ————

Statement of Claim filed: Felmuary 21, 1991

Claimant's Submission Agreement signed om: October 13, 1989

Statement of Answer filed by Respandent Wynkoop cn: October 30, 1981
Statement of Answer filed by Respondent Sacks on: Jamuary 14, 1892°

Respondent Wynkoop Submission Agreement gigned an: February i, 1352
Respondent Sacks Submiseion Agreement signed on: January 10, 1932

Prehearing Conference Date/Sessious: Nooe

Hearing Date/Sessions: FPebruary 14, 1992 (2 seasicns)
March 2, 1992 (2 sessiong)

Bearing Location: San Franeisco, California
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CASE SOMMARY
." Claimant alleged lack of suitability, excessive trading :n e vurchase
of Specialized System (KDII) and sale of Wordstar (WDST).

Respendents Wynkoop and Sacks denjed all substantive allsgaticns of the
Statement of Claim.

LT Fepen

Claimant requested:

1. Campensatory damages of $66,449.72; and
2. Cost of Arbitration proceedings.

OTHER TSSOES (CRSIDERED & DECIDED

The parties have agreed that the fward is this matter m=xy De aeacuted
in counterpart coples or that a handwritten, signed Award may De entered.
In either case, the parties have agreed to receive conformed copies of the
2ward while the criginals ramain on f£ile with the NASD.

After oconsidering the pleadings, the testimmy and the evidence
presented at the hearing, the undersigned arbitrators have decided in full
. and final resolution of the issues submitted for determination as follows:

1. Respondents are jointly and severally liable and shall pay Claimant
the sum of $36,000 in campensatory damages, apportioned as follows:

a. 75%, equaling $27,000, to be paid by Respondent Wynkoop;
and

b. 25%, equaling £9,000, tobe;aidbyﬂaspmdmtsm
and Sacks Investments Co., Inc.

2. FRespondents are jointly and severally liable and si=il pay w
Claimant the sum of £6,300.00 in interest, apportianed as follows:

a. 75%, equaling $4,725.00, to be paid by Respondent
Wynkoop; and

bt 2%' m $11575¢o°r t.'D m mid bY
Respondents Sacks and Sacks Investmemt Co.,
Inc.

3. Tha parties shall each bear their respective costs including
attorneys' fees.
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PORIM FERS

Pursuant to Secticn 13c of the Cade of Arbitration Procedure, the
following forum fees are assessed: ™a NASD shall -efmd e 3500.00
hearing sessicn cdeposit rprevicusly deposited by the claimant. fonm Fees
assessed against: Respondents, -“cincly and severally, apporticned as
follows:

1} Against respandent ‘Wynkoop, 5% of 32,000, aqualing
31,500;

2) Agrinst respondent Sacks and Sacks Investment Co., nZ.
25% of $2,000, equaling $500.00;

2) Against respondent Wynkoop, 75% of the $150.00 nom-
rafimdaihle fee, equaling $112.50, o be paid to claimant;

and

4) Against respondents Sacks and Sacks ILovestment Co., 8% <f <he
$150.00 ocn-refumdable filing fee, equaling $37.30, =0 be pald ==
claimant.

calculated as follows: four prehearing session times the hearing deposit of
$500, equaling $2,000, plus the $150.00 for claimanc's ncn-refundable filing
fee.

Pees are paysble to the National Association of Securities Dealers, Inc.,

except for the $150.00 nom-refimdable filing fee, to be paid directly to
clajimant.

ARETTRATTON PANEIL.

Name Public/Indus

frapklin Silver -
Public
Industxy

wonourring Arbitrators’ Signature

Zﬂ/;// {:’ - DATE SERVED: u3/16/92

Franklin Silver

Date of Decision: —:;:’// 5’/’77——
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