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For Claimsnt: Norman I Vernon, Esg., in-house counsel.,
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CASE INFOBMRTION

Statement of Claim filed: February 25, 1991.
hmended Statement of Claim filed: April 15, 1991.
Claimant's Sulmissicn Agreement signed cn: March 06, 1931.

Statement of Answer filed by Raspondent, Louis P. Font, on: May 31, 1831.
Respondent, Louis P. Font, did not sign a Sulmissicn Agreement. :

HERRTHG TMPURMNTICN
Baaring Data/Sassicn: December 12, 1991 - Coe sessicm.
Bearing Location: Boston, Massaclusetts.
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Claimant alleges that on Angust 07, 1990, Respondent, Louis P. Font, placed
an order to buy 10 CBX August 310 puts at 3 1/2 limit which crder was filled

was sent to Regpondent which indicated that settlement
date would he August 08, 1990. Clajimant also alleges that cn the sama day at
3:26 P, Respondent placed an order to sell the cptions at 4 1/4 limit, which
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could not be exacuted. Claimant further alleges that Respondent has refused
to settle the trade despite demands to do so.

Resporxient denies liability and contends that had Claimant properly handled
his sell order of the same day, the proceeds fram the sale would more than
offset the debit of the purchase of the 10 CEX August 310 puts. Claiment
intexrposes a Counterclaim for 34,250.00.

Claimant demy liability on the Counterclaim and contends that Respendent sell
arder could not be executed by the CBCE.

RELIER REECTED

Claimant requests an award of $3,576.00. Respondent requests an award of
$4,250.00.

After comsidering the pleadings, the testimony and the evidence presented at
the hearing, the undersigned arbitrator has decided in full and final rasclu-
tion of the issuss submitted for datexminaticon as follows:

1. Respondent, Louis P. Fent, is hareby liable and shall pay Claiment
Three Thouserxd Five Hundred and Seventy Six Dollars and Zexo Gt
(83,576.00);

2. The Coumterclaim is hershy denied in its entirety.
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Pursuant to Section 43(c) of the Cide of Arbitratien Procedure, the following ..
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Claimant $300.00 in additiem to the amount stated in the Award section and
ramitting to the NASD $50.00.

Fees are payable to the Mational Association of Securities Dealers, Inc.

Charles , By,
Sole Arbitrator - Public

Date of Decisicn: December 20, 1991




