N.A.S.D. AWARD

NATICNAL ASSOCTATION OF SEXURITIES LEATERS

In the Matter of ths Arbitraticn Batween

Name of Claimant(s)
D.
Edmmd V. & Mary A. Olsm
Mary A. Clsoon
Elsie M. & Edmmd V. Ol=on
Emily C. Clason
BAmmd V. & Benjamin J.A. Olsem
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CASE INFORMATTON

Statement of Claim filed: February 27, 1991

Claimantsg' Sulmission Agreement signed:
Ednmd V. Olscn:
Mary A. Olson:

December 7, 1390
December 10, 1990
December 10, 1990
Decewiber 7, 1990
Decerber 8, 1990

April 30, 1391

Juoe 7, 1951
June 7, 1991

Pre-Hearing Conferences: May 14, 1992 Cone Session
May 18, 1992 Coe Sessgion

Bearing Date(=) /Sesaions: May 19, 1992 Two Sessgicns
Mxy 20, 1992 Twe Saasions
M=y 21, 1992 Two Sessions

Hearing locaticn: Seattle, Washbingtom
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CASE SIMMARY

Claimants alleged material mis-statements and omissions and lack of
suitability with respect to their investments in real estate inoame trusts and

royalty trusts.

Respondents denied all allegaticoms of wrongdoing, and further denied the
investnents were speculative.

RELIEF REQUESTD

Claimants raquested cambined dammges of $97,912.59, as amended at hearing,
plus interest, attormey's fees and costs.

Raspendante requested dienissal of all claims.

OTHER ISSUERS BD & DECTDED

The parties have agreed that the Zward in this mattsr may be exscuted
counterpart copiesd or that a handwritten, signed Award may be entered,
either case, the parties have agreed to receive conformed coples of tha
while the originala remain on file with the NASD.

e

B
After considering the pleadings, the testimmmy and the evidence presemted at
the hearing amd the post<hsaring submissions, the undersigned arbitratars have
decided in full and final rescluticn of the issues sulbmitted for determinatiom
as follows:

1. Aall claims asserted by Claimanis arve dismissed in thair entiraty.

2. Tha parties shall bear their respective costs including attorney's
fees.




FORTM FEES
R e——

. . Pursuant to Sectiecm 43c of the Code of Arbitration Procedure, the forum feas
are to be split eguaily between the parties. The agsessment is calculated as
follows:

Tota] assessment of forum fees
2 pre-hearing conferences @ $300 / session $600

6 hearing sessicns @ $£750 / seasicn %4500
Clajmants! cne-haif share $2550
Credit for deposit %g%
Reaspondents! cne-half share 2550

Fees are payable to the Naticmal Associaticn of Securitiss Dealers, Inc.

ARETTRATCRS

|
Rame Public/Indus
Eric a. Chiappinelli ic
Public
Industry
. Concurring Arbitrators' 8 tures
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