N.A.S.D. AWARD
NATTCNAL ASSQCIATICN OF SECURITIES DEALERS

In the Matter of the Arbitration Between
Nama of Claimsmt

Heelan Widenhouse

va. 91-00640

Neme of Resocrdents

For Claimemt: Tom Felm and Gregory J. Sherwin, Esqg., Flelds, Felm & Shexwin,
Los Angeles, Califormia.

For Respondent Scott Wilmot: Terxry Ross, Esq., Keesal, Young & Logan, Long
Beach, California.

For Respendent Prudential-Bache Securdties, Inc: James Capezutto, Esq., New
York, New York.

GASE _JTHpoRaaTION
Statement of Claim filed: Febwuary 27, 19591
Claimemt's Submisgion Agreement signed cn: November 19, 1990

Joint Statement of Answer filed by Respondents cn: March 28, 1991
Respondents' Submisgion Aqgreements signed cn: Nema submitted.

EEARDIG

Prehsaring Cenference Date/Sessicns: December 13, 1991 (1 seasicn) .
Eearing Date/Sessions: Maxch 13, 1992 (2 sessicns)

Hearing Iocaticn: Los Angeles, California

QS SoeaRT

Claimant alleged misrepresentatiom, breach of fiduclary duty and
negligence with respect to her investments in Franklin AGE High Incame Fund.
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Respondents denled all allegations, and asserted that this claim is
barred by the statute of limitaticns. Respondents further asserted Claimant
had been fully advised of all particulara of this ipvestment and made her own
imrestment decision.

EELIEE_SEESTRD

Claimant requested damages of $37,120 plus punitive damages, interesc,
cogts and attorney's fees.

Respondents requested dismissal of all claims.

OIHER ISSUES COESITES

ED & DECIDED

The parties have agreed that the hward in this matter may be executed
in counterpart copies cor that a handwritten, signed Mard may be enteved.
In either case, the parties have agreed to receive conformed copies of the
dard while the criginals remmin on file with the HASD.

At hearing, Claiment withdrew all claimg asseted against Prudential-
Dache Securities.

After considering the pleadings, the testimony and the evidence
presented at the hearing, the undersigned arbitrators have decided in full
and final rescluticn of the issues gulmittesd for determinaticn as follows:

1. FRespondent Wilmot is llable for and shall pay to Claimant the sum
of 51,220 inclusive of intereat,

2. The claim for punitive damages is di=smisged.

3. The parties shall each bear their respective costs including
attormeyst fees.

Pursuant to Section 43¢ of tha Code of Arbitration Procedure, the

' following forum fems are asssessed:

Claimant and Respondent Wilmot are each assesged forvm feas for 1
sesgion (5400 each), Clajimant shall be credited with the $400 hearing
sesaion deposit previcusly made.,
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. . Raspondent Wilmot shall submit his forum fees directiyto the Natiomal
Association of Securities Dealers, Inc.

ARBTTRETION PAMEL
Name . Public/Indus
Publig
Industry
' Signature

- DATE SERVED: D4/14/42
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. Date of Decisicn:
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