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Claimants, alleged that in September of 1990 they purchased 2000 shares of
Citicorp through fhp-ir account at Nbrstar Brokerage Corporation (Nbrstar) .
Claimants stated that thereafter, in October of 1990, a dispute arose between
Claimants and Nbrstar pursuant to which Respondents v̂mi-gnrigri that the
Herrings became indebted to thsm for a portion of the purchase price of
certain Trunp Taj Mahal bonds in ttv* aneunt of $3,400.00 which Claimants
disputed. naHmanfra rvmt-anHaH that as a result of this dispute Respondents
through various fraudulent schemes, nH a«i-ai-«ngrtt-fg anrf actions have withheld
and have refused to release their Citicorp Certificates until Claimants
accede to MrHr demands for payment In connection with the Ttump Taj Mahal
transaction.

Respcndents rlmled each and every allegation of wrong doing set forth in the
Statement of fHaHm and tna-tnt-a-tnaH that <"n»-t™«n*:g did purchase Trump Taj Mahal
Rrmrifl which they refused to pay for causing Respondents to liquidate the
bonds at a loss. Respondents have further asserted a counterclaim against
Claimants for the amcunt of the loss sustained as a result of the liquidation
of the Trunp Taj Mahal Bonds.

Claimants requested an award of threefold the damages sustained and counsel
fees pursuant to 18 U.S.C. Section 1964 (c); that the Citicorp Shares be
transferred to them forthwith; compensatory and consequential damages;
punitive damages? and that the N.A.S.D. take such further action against the
Respondents and each of them for their willful misconduct as is deemed
appropriate; and for an award of such counsel fees and costs in connection
with the conversion ^la*™ as the arbitrators dean just.

Respondents requested that the rnaHm be dismissed in all respects and that
Nbrstar be awarded the amount of $3,367.82 and that costs be assessed against
Claimants.

Tbe parties have agreed that the Award in **•'« matter may be executed in
counterpart copies or that a handwritten, signed Award be entered. In
either case, the parties have agreed to receive conformed copies of the award
while the originals remain on file with the NASD.

The arbitrators m»*MHMMnri that the conduct of Arnold Feist and Horstar
Brokerage Corporation be investigated by the appropriate regulatory agency
with respect to the reclaiming of the 2000 Citicorp Shares.

After considering the pleadings, the testimony and the evidence presenter! at
the twirl ng, the undersigned arbitrators have decided in full and final
resolution of the issues submitted for determination as follows:
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1. Respondents, Nbrstar Brokerage Corporation and N.B. Clearing Corp.,
shall forttaith deliver to Claimants, .gflnHarr- and Carol Herring, rtiplr 2000
shares of Citicorp;

2. Respondents, Norstar Brokerage Corporation and N.B. Clearing Corp. are
jointly and severally liable and shall pay to Claimants1 attorney the sum of
Three Thousand Five Hundred Dollars and No Cents ($3,500.00) as his fees;

3. Claimants, fiaiytoi* anrf Carol Herring, shall pay to Nbrstar Brokerage
Corporation the debit balance of doe T**-ni«anri Four Hundred Ninety Four
Dollars and Forty Cents ($1,494.40) ;

4. All malim against Respondents, Rand/ Resnick, Miohael Peer and Henry
Gerbehy are dismissed;

5. All other ClaiTns are dismissed;

6. Pursuant to Section 43 (c) of the Code of Arbitration Procedure the NASD,
Inc. shall retain the $200.00 non- refundable filing fee previously deposited
by Claimants and the following forum fees are assessed;

pant Haas

4 Sessions X $750.00 = $3,000.00

Forum fees are assessed against:

1- Respondents, Nbrstar Brokerage Corporation and N.B. Clearing Corp,
jointly and severally, in the amount of $2,250.00.

Respondents, Nbrstar Brokerage Corporation and N.B. Clearing Corp. are
jointly and severally liable sm/^ shall pay to Claimant an additional sum of
$950.00 which represents the filing fees previously deposited by Claimants.

Fees are payable to the National Association of Securities Dealers, Inc.

ARBITRATION PANEL

Dorotiby F. Qcay, ftq. NbLLc/Oairperaon
Qooogal

Ooncuzrincr Arbitrator's Signature

Date of Decision: December 31, 1991
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STATE OF
COUNTY OF

A'***- s.s

On this **&' day of />£C • ,1991, before me personally
appeared JEROME GOODGAL to me known and Known to me to be the
individual described in and who executed the foregoing
instrument and be duly acknowledged to me that he executed the
same.
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1. Respondents, Norstar Brokerage Corporation and N.B. Clearing Corp.,
shall forthwith deliver to Claimants, fimvtor anH Carol Herring, their 2000
shares of Citicorp;

2. Respondents, Itarstar Brokerage Corporation, and N.B. Clearing Corp. are
jointly ="TH severally liable *™* shall pay to Claimants1 attorney the sum of
Three Thousand Five Hundred Dollars and Mb Cents ($3,500.00) as his fees;

3. Claimants, Sander and Carol Herring, shall pay to Norstar Brokerage
Corporation the debit balance of Op* i*v«ia»nH Four Hundred Ninety Four
Dollars and Forty Cents ($1,494.40);

4. All m*-*™ against Respondents, Randy Resnick, Michael Peer and Hairy
Gerbehy are dismissed;

5. All other f*iaH™» are dismissed;

6. Pursuant to Section 43 (c) of the Code of Arbitration Procedure the NASD,
Inc. shall retain the $200.00 non-refundable filing fee previously deposited
by Claimants and the following forum fees are assessed:

4 Sessions X $750.00 - $3,000.00

Forum fees are assessed against:

1- Respondents, Norstar Brokerage Corporation and N.B. Clearing Corp,
jointly and severally, in the amount of $2,250.00.

Respondents, Norstar Brokerage Corporation and N.B. Clearing Corp. are
jointly and severally liable and shall pay to Claimant an additional sum of
$950.00 which represents the filing fees previously deposited by Claimants.

Fees are payable to the National Association of Securities Dealers, Inc.

PANEL

Dorothy F. Qayg Hag. PobLlc/CJaBlrpersan

rbnrurrino Arbitrator's

ember 31, 1991
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s.sSTATE OF
COUNTY OF

On this •*>& day of '̂ e^x , 1991, before me personally
appeared JAMES BKRKOWITZ to me Known and Known to me to be the
individual described in and who executed the foregoing
instrument and be duly acknowledged to me that he executed the
same.
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1. Respondents, Norstar Brokerage Corporation and N.B. Clearing Corp.,
shall forthwith deliver to Claimants, Sgr̂ 0 "̂ and Carol Herring, thp^r 2000
shares of Citicorp;

2. Respondents, Norstar Brokerage Corporation and N.B. dearing Corp. are
jointly and severally liable and shall pay to Claimants' attorney the sum of
three Thousand Five Hundred Dollars and No Cents ($3,500*00) as his fees;

3. Claimants, gqrAM" and Carol Herring, shall pay to Norstar Brokerage
Corporation the debit b*1*™** of Cue Tlic^paffyj Four Hundred Ninety Four
Dollars and Forty Cents ($1,494.40) ;

4. All Cl̂ ™» against Respondents, Randy Rasnick, Michael Peer and Henry
Gerbehy are dismissed;

5. All other Claim are dismissed;

6. Pursuant to Section 43 (c) of the Code of Arbitration Procedure the NASD,
Inc. shall retain the $200.00 nan- refundable filing fee previously deposited
by Claimants and the following forum fees are assessed:

J&KLM RffiS

4 Sessions X $750.00 « $3,000.00

Forum fees are assessed against:

1- Respondents, Norstar Brokerage Corporation and N.B. Clearing Corp,
jointly and severally, in the amount of $2,250.00*

Respondents, Nbrstar Brokerage Corporation and N.B. Clearing Corp. are
jointly "̂ A severally liable and shall pay to Claimant an additional sum of
$950.00 which represents the filing fees previously deposited by Claimants.

Fees are payable to the National Association of Securities Dealers, inc.

ARBITBftTKK PANEL

Doxotty P. Qcay* Esq. PdUlc/Onirpexson
Qoodgal

Onrmrrinq Arbitrator's Signature

Dorothy F.

Date of Decision: Decembet 31, 1991



-4-

AWARD-#91-00649

STATE" OF .) l̂ u. ̂ -->iC 3 . S
COUNTY OF/^u 'HtwU

On this k ̂  " day of '̂>Ul<;> ,1991, before me personally
appeared DOROTHY P. GRAY, ESQ. to me known and known to me to be
the individual described in and who executed the foregoing
instrument and be duly acknowledged to me that he executed the
same.

SUS^N .1 •'•""'^
NOTARY PUEUO ' ' :t.v Ysrk

No. 43;-.-;
Qualified in MUJ^. Jud -tv

Commission Expires S«;jtemc*r 4. 19 M


