N.A.5.D. AWARD

NATICNAL ASSOCIATION OF SECURTTIES DEALERS

In the Matter of tha Arbitraticn Between
Hame of Claimants

Alan C. Stuart

A.C. Stuart and Campany, Inc. AMARD
vs. NASD #91-00673 -
e of Respondents

‘PaineWebber, lnc.
Jacksan & Curtis alma
PaineWebber, Inc.
Scott Ozer

For Claiwants: Michasl Pauie

For Respondents: Judy Louie, Esaqg.
CASE TNPFORMATICH

Statement of Claim filed: March 4, 1951

Claimants’ Sulmission Agreements signed: February 26, 1991
and Auqust 12, 1991

Joint Statement of Answer f£iled by Respondents cm: October 10, 1991
Reaspandents’ Submission Agreements signed:

PaineWebber: Oatcber 9, 1991

Scott Cz=sz: QOcbcher 3, 1001

Hearing Date/ Sessicms: 2pril 28, 1992 (two seasicng)
Hearing Location: Los Angeles
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CASE SMARY

Claimant alleged violation of Sectiems 10(b) and 20 of the Securities
and Exchange Act of 1934 and Rule 10b-5, fraud, deceit and comission of
material fact, lack of suitability, intenticpal misrepresentatioen of fact,
violation of New York Stock Exchange Rules 342, 401 and 405 and Naticnal
Association of Securities Dealers Rules of Fair Practice, Article III,
Secticn Two, breach of fiduciary duty, negligent misrepresentation, breach of
implied covenant of good faith and fair dealing and violaticonm of Caiiformia
Coda Section 2540 in tzansacticns in Appie Camputer and Amgen, Inc.

Respondents demied 2ll substantive allegations of the Statement of
Claim.

RELIEF FEXESTED
Claimant requested:
1. Canpensatory damages of $56,810.00;
2. DPre-award and post-zward from the date of tha imvestment;

3. Cogts; and
g, Punitive damages.

OTHER ISSTES

YRSTIEED & DECIIRED

The parties have agrsed that the JAmrd in this matter may be executed
in coumterpart copiles or that a hapndwritten, signed Award may be entered.
In either case, the parties have agreed to receive conformed copies of the
while tha criginals remain cn file with tha NASD.

H

— ]

After oconsidering the pleadings, the testimomy and the evidence
presemted at the hearing, the imdersigned arbitrators have decided in full
and fipal resoluticn of tha issues submitted for determination as follows:

1, All claims are dismissed.

2. Tha ciaim for punitiva damagas is dissizged,

3. The parties shall each bear their respective costs including
attormeys' fees.

OTHER COSTIS
S E———
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against: Claimme for $500.00

mau.muzezh;n Twe hemring sessica x $300/hasring session, zimus
£500 alvesdy paid as & hasring deposit.

Teas wxe poynkls to tha Mational of Securitiss Dealers., Ino.

ARSI TN,
-] RBilic/Iadstay
Paul R. Flabar, Naq. Pblic abitrator
Dewnise D. Gorpes, Xwg. Suhlia Azbhitrater
Jemms C, Btilwall _ Industry Axbitratox

CeporTing Addtxators' Signature

. DATE SERVED: 06/11/92
. Pail R. Pisber, By, .

L] -
D. Gormes, Raq.

Dats of Deaisicn:
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