N.A.S.D. AWARD

MATTICONAL ASSOCTIATICN OF SEXURITIES LERLERS

In the Matter of the Arbitraticom Between
Name of Claimemt (s8)
Arjan Sambvandi
vs. 91-00738
Rams of ti{s

Smith Barmew Harris Upham & Co., Inc.

For Claiment: Gecrge C. Halversem, Esq., 216 S. lLouis Street, Glendale, CA
91205 .

For Respondent: Linda R. Alpert, Esq., Smith Barney, Harris Upham & Co.,
Inc., 333 West 34th Street, New York, NY 10001

INFURMATION
Statemmt of Claim filed: March §, 1991
Claimant's Submisaicn Agresmsnt signed cn: February 8, 1991
Statement of Answer filed by Respondent on: May 15, 1991
Respondent's Submission Agreement signed cn: May 15, 1991

EEAETNG TRCRGTTON
Hearing Date(s) /Sessicna: Decenber 6, 1991, cne sessiom
Hearing Iocatiom: Los Angeles, California
CASE  STRNARY

Claimemt alleged the execution of unsuthordzed transacticns in the
purchase of 1000 shares of Software Toolwarks, Inc. ao Jume 4, 1990.
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Respondent denied that the purchase was unauthorized or that there was a
waiver of notice. Respondent alleged that claimant is sophisticated and an
experienced trader, and asserted several affirmative defenses, including
ratification, estoppel and failure to mitigate.

e e
Claimant requested:
1. Compensatory damages of $13,879.00; and
2. Interest on the above amoumt.

After considering the pleadings, the testimnyy and the evidence
presented at the bearing, the undersigned arbitrators bave decided in full
and final resoluticn of the issues submitted for determipation as follows:

1. All claims are dismissed.

2. 'The parties sghall each bear their regspective costs including
attorneys' fees.

OTHER COSTS
e — -

Nne.
FORIM FEES

Pursuant to Section 43c of the Code of Arbitration Procedure, the NASD
shall retain the $400.00 filing fee previocusly deposited by the claimant.

ARBTTRETION PESEL

Name Public/Indus
Joeeph J. Aron, Esq. m“ﬁ

DATE SERVED: 02/07/92

Date of Decisicn: L @'{ (99¢
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