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MATICKAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between

Arjan Sanbvoni

vs. 91-00738

Name of Ronprndpntte)
^̂ ^̂ •••••••••••••î BBBSESSB^B

Smith Barney Harris U£ham & Co., Inc.

For Claimant: George C. Qalversen, Esq., 216 S. Icuis Street, Glendale, CA
91205

FOOT Pffflporrt°ntt T.ltvh R. Alpert, Esq., anith Barney, Harris Upham 6 Co.,
Inc., 333 Wast 34th Street, Mew York, NY 10001

Statement of ("In-tin filed; March 8, 1991

Claimant's Sukaniflsion AgreeoKnt ^gn<>^ on: February 8, 1991

Statement of Answer filed by Respondent on: May 15, 1991

Respondent's Submission Agnaront signed ens Jtoy 15, 1991

Hearing Date(s)/Sessionst Deoeaber 6, 1991, one oeooion

rg^ Los Angeleop California

dadsant alleged <">m j*wpi?nHrgl of unauthorized transactions in the
purchase of 1000 shares of Software Ibolwoxfcs, Inc. on June 4, 1590*
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Respondent denied that the purchase was unauthorized or that there was a
waiver of notice. Respondent alleged that claimant is sophisticated and an
experienced trader, and asserted several affirmative defenses, including
ratification., estoppel and failure to mitigate.

Claimant requested:

1. Compensatory damages of $13,879.00; and

2. Interest on the above amount.

None.

After oonsidezljxr thg pleadings, t-jy testimocy aTXJl t̂  evidence
presented at the bearing, the undersigned arbitrators have decided in full
and final resolution of the issues submitted for determination as follows t

1. All r1a1wi are dismissed.

2. The parties shall each bear thplr respective costs inclTiling
attorneys' fees.

Kane*

COSES, OQSXS

FCBXBC FEES

Pursuant to Section 43c of the Code of Arbitration Procedure, the SASD
shall retain the $400.00 filing fee previously deposited by the claimant.

Mane
Joseph. J.

Public/Irvhifltry
Public
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Date of Decisions


