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For Claimant Mark J. Stachowski ("Claimant®}: he appeared pro se.

For Respandent John Hancock Distributors, Inc. ("Hancock®): Frederick W.
Xeuthen, of John Hancock Distxibutors, Inc.

. : For Respondent Larry E. Gibbons ("Gibbons®): Larry Mason, of Plunkett &
Cooney .
THFORMNKTION
Statement of Claim filed: March 1. 16891.
Claimant's Submission Agreement signed on: March 1, 1991.

Statement of Answer filed by Respandent Hancock cn: there was no date an the
Statement of Anewer: however, it was received by the NASD an July 8, 1391.
Raspondent Hancock's Submission Agreement signed cn: September 23, 1991,

Statement of Answer filed by Respondent Gikbens on: August 15, 1991.
Respondent Gibbon's Submission Agreement signed om: August 21, 1991.

Hearing Date/Sessicn: Jarmary 8, 1991/1 sessiom. ¥
Hearing Location: Southfield, MI. =

Claimant alleged he was advised by Giktbons to invest in Equitec Real Estate
Investors Fund XIV (*Equitac®) and Damsen 041, Inc. ("Damscn®); hs never
‘veceived a prospectus regarding these investments mtil after making the
investments; and was wrongfully influenced into investing in high risk
securities. He further stated he was made to sign blank application fozms
. which were subsequently campleted by Gikbons.
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Respondant Hancock aileged that Claimant acknowledged receipt of 4 Brotpectrs
by signing the Damson Subscription Agreement; Claimant was a suitable
investor for the investments; stated it was without knowledge as to tha truth
or falsity of Claimant's claim regarding the signing of blank applicatimm
forms and that the claim was tims barred.

Regpondent Gibbons alleged the subscripticn agreements were contained in the
prospectuses; that he did not influence Claimemt to invest in any security
arxl that both investmants were suitable for Claimant; denied that Claimsnt
wag made to sign blank application forms; and that the claim was t:l.mhn:a::l

SRR TSR
Claimant requasted: actual damages in the amount of 540,000.00 plus interest

at 5.25% ammally fran the date of the investment to the date of tha
settlenmt.

Regpendent Eanncock requested: the Camplaint be dismissed with prejudice;
attomeys' fees and costs. '

Raspondnet Gibbons requested: the Cooplaint be dianissed with prejudice;
attorneys! feaes and costs.

Both Respondents also moved to dismiss the Statement of Claim.
OTHER ISSOES (OMSTDERED & DECTIED

The parties bhave agreed that the Zsmrd in thix matter may be executed in
counterpart ocpies or that a handwritten, signed Award may be eatared. In
either case, tha parties have agreed to receive comformed copies of the Zsmard
witile the original remaing on file with the NASD.

2R
Mt:ercmsided:xgthepleadings the testimomy and the evidence presentsd at
the hearing, the undersigned arbitrators bhave decided in full and £inal

resolution of the issues submitted for detennimtic:{ as follows:

1- The joint moticn of the Respondents requesting:. that the Statsment of
Claim of the Claiment, Mark J. Stachowski, be dismissed is granted;

2- All other claims are dismissed;
'3~ Each party shall bear its cun costs, including attomeys' fees.
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PRI FEES

Pursuant to Secticn 43c of the Code of Arbitration Procedure, the NASD ahall
reatain tha $120.00 non-refindable f£iling fee previously deposited by Claimant
and the following Ferum Fees are asgessed.

1 session X $400 = $400
Forun fees Assessed Against:

1- Respondents, jointly and severally, in the amumt of $400; bowever, in
lien of payment of forum fees to tha NASD the Respondents, jointly and
gseverally, shall reimburse Claimant the $400 hearing session deposit hs
previously deposited to the NASD.

Fassg are payable to the National Associatiom of Securities Dealers, Inc.

CONCURRING ARBITRATURS

H. Potter c trator

Date of Decisian: Jamuary 13, 1992
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REPORT CF ARBITRATORS

-

The Motion to Dismiss was granted pursuant to Section 15 of the
Code of Arbitration PFrbcedure.
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