N.A.S.D. AMARD
NATICNAL ASSOCTATION OF SECURITIES DEALERS, INC. PUBUO

In the Matter of the Arbitraticn Between
Name of Claimants

Devendra Patsl
Damyanti Patel

91-00759

Name of Respordents

Barrett Day Securities, Inc.
Paul Keiley

For Claimants: Tha Claimants appeared pxo se.

For Respandents: Barrett Day Securities, Inc. was representad by Rutham
G. N’.Oli. mo

Paul Keiley appeared pro se.

-Statenent of Claim filed an: Maxch 8, 1991.
Claimants' Sulmission Agreemant signed cm: Maxch 6, 1991,
Joint Statemenc of Answer filed Ly Respondents an: Septesber 12, 1951.

Respondent Barrett Dey Securities, Inc.'s Sulmission Agreemsnt signed ons
March 3, 1992.

Respondent Paul Keiley's Submission Agreement signed cn: March 2, 1992.

Bearing Date/Sessicns: March 2, 1992, 2 Sessicns.
Hearing location: NASD offices located in New York City, NY.
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CASE SIMGRY
b ]

Claimsnts alleged that upon the advice of tha Raspondemts they purchased
50,000 units of an initial public offering of Bridal Expos, Ine. for $1.00
per it and Paul Keiley guaranteed to sell the stock for  Claimants on
cpening day at $1.25 per wnit. Claimants further alleged that after a pexriod

that 25,000 units weze sold at $1.25 when in fact they were not and tha stock
has not traded above $.75 bid since it opened causing Claimants to sustain a
loss.

sell Claimsnts® miuata.zsunwmmdahtoullatam
to hold onto their units. Respondents further maintained at

of any kind given to Claimmts and Claimants. were
experienced investors and any loss suffered by Claimants was as a result of

Respondents requested that all claims against theam be dimmissed and that they
be amrded costs and attcomeys® fees for the actiom.

After considering the pleadings, the testimmmy axxi the evidence presented at
the besring the undersigned arbitrators bave decided in full and fioal
resolution of the issues submitted for detanxination as follows:

1. Tie Rdspondent Barrett Day Secuxrities, Inc. be and haxeby is liable
and shall pay to the Claimants the sum of $3,750.00, interest
gp.n:l.ﬂc.ndy“mmd-d.
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2. mnmmmmttmysmdu, Inc. and Paul Keiley be and
hereby are liable jointly and severally and shall pay to the Claimants
the sum of $1,250.00, interut specifically excliudied.

3. Each party shall bear thair regpective costs, inclixiing attormeys'
fous.

ToRoe P
PuramttoSectdm&Bcottb.Codnothbimtimm th-tolladng
Pmn?eumam

$400.00 X 2 Segsions = $800.00 mimus hearing session dqosit of

The Respondent Barrett Day Securities, Inc. be and hereby are liable and -
shall pey to the NASD the sum of $400.00 to represent forum fees.

mmmmmsmommmmmydmimw
t'l:-aum:s

Fees are payable to the Nationmal Association of Securities Dealers, Inc.
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Dazothy F. Gr‘u‘y, Esq. : © Public Abitrator

= 1.-; A. — A , Public Azbitrator
QA

Jd? W. Engulskirger Industry Axbitxator

Date of Decision: _ April 9, 1992



