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Stateunt of Claim filed cat Much 8, 1991.

dainants1 SutoisaicD Agreenaat signed ons Much 6, 1991.

Joint Statement of Aoaiiat filed by Raopoodeuts cat

neapcodant Barrett Day Sacuritiea, Inc.'a
Much 3, 1992.

12, 1991.

signed ens

Respondent Paul Kalley 'a a signed ont March 2, 1592.

Bearing Data/Seeaion*i Much 2, 1992, 2

Hearing location t WkSD officee located in Haw York city, NT.
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Claimants alleged that upon the advice of tbe Respondents they purchased
50,000 units of an initial public offering of Bridal Expos, Ice. for $1.00
per unit and Paul Keiley guaranteed to sell tbe stock for Claimants on

day at $1.25 per unit, daisants further alleged that after a period
of tine they became worried because tbe stock bad not yet started trading and
they requested of Respondents that tbe purchase be rmrrilltA and were

that it <^^|i^ not be. n»<ma|«*'« further
tbe stock opened for trading they ware promised by Raspcnrhrt Paul Keiley
that 25,000 units Mere sold at $1.25 Mban in fact they ware not and the stock
has not traded above $.75 bid since it opened causing Claimants to sustain a
loss.

that Claimants *-n*f**t«*4 tfl>ff Rsspcodent Paul Keiley
that they had an interest in a large block of Bridal Expos, Inc. and
.nesrmnrtii.it Paul Keiley sent a copy of the IniHal Red Barring to Claimants at
their hone and approjcunately one Meek later dainants placed an order to
purchase 50,000 units at the .̂H""1 public offering price of $1.00.

of ffii iqj was *-»n«»j too 1/Tj **•** that they i Hint nl *-hrir money
back "*^ Ssepondent Paul Keiley twlfl daiBsnts to contact ^Tvt Escrow agent to

maintained Respondent Paul TTelley *rt*mn-^ft *•*«* •jnim ticket, but was »»«»KI^ to
MU dainants' units at $1.25 and Cla-l^ants did not wish to sell at a lower

guarantees of any n»v< given to dainsnts and dadnents < were
investors and any loss suffered by Claimants was as a result of

4 m* eT•••MI J J •M^BM*^«^B»A» J * ^ J *M»« ^^ 11 • %•• 4>W^^ *^^.——.-J «^M«^M 4b«l 1 j44 ——"< **^B«M^ V^« -̂V.̂ -.
^^3EUH^MBV îV ^^BW^^DKa>C CeTJdavJU^auB BeWOB ^Jr MUfleHw OBeWCL «^U^^U £1 ĴL^ UiBCwUB^kft^B awir tQB

full restitution of
original purchase price of $50,000.00, plus interest.

requested that all claiavj against then be dismissed and that they
costs and attorneys' fees for tbe action.

After considering tba r1*"'44"̂  tbs testioony and the evidence presentefi at
the hearing the undersigned arbitrators have decided in full and final
resolution at the issues submitted for detsrsdnation as follows»

1. tbe BSstii»lnii- Barrett Day Securities, Inc. be and hereby is liable
and shall pay to the <**»<»»"«•« the sum of $3,750.00, interest
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the Baaponrtnnta Barrett Day Securities, Lac. and Paul Keiley be and
hereby an liable jointly and severally aai shall pay to the Claimants
the BUB of $1,250.00, interest specifically excluded.

Each party ahull bear their respective cceta, attorneys'

Purauant to Section 43c of the Code of Arbitration Pre
Form Feee are

f o l w

$400.00 X 2 Sessions » $800.00 adme hearing seeeion deposit of
$400.00 • net $400.00 due.

Ttm Peaprnrtenf Barrett Day Securitiee, Inc. be and hereby are liable and
shell pay to the MAS) the sin of $400.00 to

The HUD shall retain the $020.00 claim filler fee previously deposited by

axe payable to the National Association of Securities Dealers, Inc.

Dorothy F. Grey, Esq.

A. Croooo, Esq.V

Public Arbitrator

PiJolic Arbitrator

Date of Peciaion: April 9. 1992


