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case

Claimant alleged: Misrepresentation and lade of disclosure or warning
in the use of minpnvVfitfl ' electronic trading service in condnr.fi ng an
options transaction. Migreyrrinrfif n1"1 T1^ H™-»IIV*«** current market information,
warnings and limits on trading, cash availability of trade value. lack of
disclosure -t™<nv^* tha differences between a live broker and the electronic
trading service, claimant ai«% alleged, ""***»* the sane set of facts, breach
of fiduciary f^iigntlonff, violation of licensure laws, fraud, securities law
violations, defects in the systan, oppressive subsequent conduct conversion,
breach, of '•*"•** •'**•** , violation of the Bacteteer Influenced and Corrupt

+4 rn Act (RJOO) and

liability 3>TlH Mqh imH every material allegation in
claimant's Statement of Claim *"̂  »n**y>̂  that claimant was an educated
investor, interested in growth and speculation and controlling and directing
his on securities and options trading. ReapoodBots also alleged that
claimant's IDMM mto a result of "••̂ *> activity and affirmative defenses
including assumption of risk, estoppel, waiver, lack of rmvm^^n and failure
to mitigate

requested:

That royrrrlfiirn restore claimant's jpofftfolir* to its original
condition. Including fflAmmr*"*' dividends, or to pay him for fr'h* followingi

followed;

1. $106,767.00 in instant out of pocket loosooy

2. $1,515.35 in ^̂ mr4PP4̂ np OQ ostensible margin calls that

3. ana* of $36,560.91 per year, (based on historical return)
the net annual yield on tha $151,534.85 liquidated on October 17 and 26, 1989
to satisfy those callsi

4. Xbout $3,500.00 per year in portfolio loooeo on subsequent
to raise cash;

5. Goqpeosatory b^nages according to proof;

6. Treble

7. Interest;

8. Costs; and

9.
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OIHHt 3SSOES OaSIIBffiD fc in

The parties have agreed that the Jtonrd in ^Ma matter cay be executed
in counterpart copies or that a hanci*rittenr signed Award nay be entered*
In either case, the parties have agreed to receive conformed copies of the

while the originals rerain on file with the NASD.

After nmaH/fcuHTig the pleadings, the testimony and the evidence
presented at *-»*» KaaT-'TyjJ hKa undersigned arbitrators have decided in full

final resolution of the issues submitted for determination as follows:

1* All f*i»4™i are dismissed.

2. TSie ^i*<™ for treble ^*"*g*M» is

3. Ite parties «h«Ti M^ch bear ^•^*>^y respective costs Including
attorneys' fe

None*

Pursuant to Section 43c of tl» Gods of Arbitration Procedure, th» NASD
shall refund the $750.00 filing fee previously deposit*! by the claimant.
Forum fees ininrmrxl against: TTccprreVntn in the amount of $5,550.00,

by nultlplying ™m*>~*> of regular hrwrlnq sessiona 1"1mnn the
tearing deposit and »**n-ng $300.00 for thp one prehoaring session (i.e., 7 X
$750.00 - $ 5,250.00 + $300.00 - $5,550.00.

Fees are payable to the National Jtsnorlnrfrn of Securities Dealers, Inc.

Name PiAalic/induBtrv
Esq. ^^^^^^^

Nancy Butt, Esq. Public
Aone HMnifyftr Public

Arbitrators' Signature

DATE SERVED: 02/19/92

Date of
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