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Claimant aii^jad that TTfmprnVntn insteucted and advised fi •<!•«•** to invest
in n^fr^H pertaenhips ttot ware unim**"**11* foe Claimant's iiiveeCneut
dsjectivee aoi **»»••** jji position* ^^ BaapcndeDts violated tte NASD TTnlrn of
Fair Practice, t****—**, further »n*jf^ that TTimprmlfnt y*f*Mi Malay placed
Claimant in unsuitable inveatinents ^^ wiy own personal gain and not for the
benefit of* the investor, and he appealed at Claimant's place of orploymeat
aivf requested she loan >|4*> money/ in violation of NASD Tfiiloo of Fair
Practice* Claimant further *11*jr^ fieepondent fllmni" n T.^anmmn lunnrhfirl ita
duty to supervise the activities of Keepcudent Michael Malay.

that fi***"**^ Atv^^m^^ to Reepeodeut ^^h»*»l Haley
that she wiabad to invest money She inherited from tear mother's death so it
would be available upon her retirement, art that ate wee interested in Inger
teem, income oriaited investments aad liquidity vies not required.
TTrnpnirlmtD further «^«*»-*™^* that TTneprolmr Michael Malay explained to

money inverted in limited pertneranipe nould not be available until
tte limited partnership was sold and ^ *•*«"•«* again stated she was looking
toward xetixmoeat and not iamediate cash gain; but, shortly before filing her
ni»'<TnJ Claimant tmn i*1*^ off and saw a need for immediate liquidity*
TTfMJin ivUm ii further *~*'*+*4*^* that dainnt +*>* tte burden of ^ tablishing
Boqpnnrlmt: Mlrhnel Mley kncMingly or redcleeoly reoooDeoded unsuitable
investments and ste «es aware m\1 IniiMiliiiaiil • meeeBt some risk of loss.

Claimant requested '" •li'*r'^fl^rt^Y damages in tte f*"1 !̂!̂  of $85*000
attorneys f i

Beepcnrlente refgieeted that all claims by nalirnnt be rhmriwri in their
BDOL a î sjeHD^L oc costs

After considering' ft** pleadings, *"*̂  testimony and tte evidence presented at
tte tearing, tto uotarsigned aitoitrators bave decided in full and final
resolution of tte issues submitted for deteinaination as follows:

1. Ite yj^ponrtenta be and tereby ace liable jointly and severally and shall
pay to tte <***—** tte sum of $35,000} which InrliirWin interest to tte
date of tiie

following investments listed below? lunever, betore receiving payment of
tte award* fnm4mmmff ah»TL cause to be assigned m\l of tear interest and
tte interest of any <"*>*•»• party who may be •»•••'* on tte account in and

interest and any interest that may accrue in tte future,
investments ere ilest i IliuiJ as fnllnwnt
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Jiffy Uibe Incona T.-inrH^ Partnership; Balonor Colonial Storage
65 T^nrityy Partnership; i&ttsznarn Cconodity Partners Fund XX
T Jm4 t^ Partnership? GcauDdity Ifeend Tiadng IX Limited
Partnership; Biiloor Pension. Investment 17 Tilmttfrt Partnership.

panel has determined that all tbe above investments ware
^ ixxvsstiDSQts for Claimant ulvsn, her cdzcmfltaocee at

the tins.

3. Claimant shall retain the ^^^"^p of the follcMirjg investment and
shall be free to ante such disposition of it as she desires;

Sbeazson Portfolio Sector Analysis ttitual Fund.

4. The panel finds that the **•*•"«• asserted by the Respondent, relying
iiprp the statute of lindtaticcs, does not p̂ ^̂ liv̂  reooveiy as set forth
in the award.

5. Each party shall bear their am costs and attorneys f<

it to Section 43 (c) of the Ooda of Arbitration Procedure, the
T Forum Bass are

5 nasnlmn X $500 = $2,500 minus hearing session deposit of $500 -
$2000 net due.

The Respondents be and hereby are liable jointly and severally and shall pay
to tbe NASD the sun of $2000 to represent forum fees.

The NASD shall retain the $150 filing fee and $1500 bearing mwirn deposit
previously deposited by the f*

The TTftfi|i irk*!!! n jointly and severally shall pay to the Claimant the sum of
$650 to reisfauraa her for her fees paid.

Fees aze payable to the National Association of Securities Dealers, Inc.

Atfail

HBDB Malic/Industry

Brace K. Case, Esq. Industry Arbitrator

Date of Decision: August 21, 1992
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Jiffy Lube TErrf1"* T.*wi <-arf partnership; P*1/**1* Colcnial Storage
85 T.Hm4+-aH Partnership* MatterJron Cannodity Partners Fund U

partnership; Ocranodity Trend Tiadng U Limited
Partnacsbip; Pal"""" Pension Inveetmit IV *•**»< t^* Partnarsfaip.
The panel has deteodned that all the above investments were

fr investments ^T^ dainant given her circumstances at
the time.

3. dainant g*»'n retain *"** cwierahip of th* following investment and
shall be free to mate such disposition of it as she desires:

Sbearson Portfolio Sector Analysis Mutual Fund.

4* Tbe panel ^-<«^g that <-bf Aufana* asserted by the Respondent, relying
upon the statute of limitations, does not preclude JLecovery as set forth
in the award.

5. Bach party nhnll bear their own costs and attorneys fees.

Pursuant to Section 43 (c) of the Code of Arbitration Procedure, the
are

5 ffftmr1**"" X $500 a $2,500 minus hnirrtng sees-Inn deposit of $500 -
$2000 net due.

The Respondents be and hereby are liable jointly and severally and shall pay
to the HftSD the sua of $2000 to represent fonan fees.

The tOSD shall retain the $150 filing fee and $1500 hearing session deposit
by ***̂  dainant*

The RaapoDdoots jointly and severally shall pay to the Claimant the son of
$650 to reinburse her for her fees paid.

Fees are payable to the national Association of Securities Dealers, me.

Concurring Arbitrator ' s Signature:

feme Ptfclic/Industiy

Harry A. Ca±sonf Esq. ^ . P*lic Arbitrator

Date of Decision: August 21, 1992
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Jiffy Lube Inoona T.*nrn-«rf partnership; Baloor Colonial Storage
. 85 T.<*rf *•«*< Partnership; Matternorn GconDdity Partners Fund U

bad Partnarahip; Counadity Trend Timing IX Limited
Partnership; Baloor renal rr liiumtmnnt 17 T.«»i«^t Partnership.
Tne panel bae determined that all the abovw iaroauaeota

ftsc <^B^ilfFr>^ givao iMor cdxct
the time.

3. Claimant «*«n retain **»* ^^i^i-fMp of the following investinaat and
shall be free to make such disposition of it aa she desires:

Portfolio Sector tealyeia Mitual Ftmd,

4. ite panel finds that the defense asserted by the Reepaodcnt, relying
upon the statute of limitations, doea not preclude xeocivery as set forth
in the

5. £teh party shall bear t-hnir OMI costs and attorneys f<

the

5 UMinlrjifl Z $500 - $2,500 minus hearing session, deposit of $500 »
$2000 net due.

The Reapcnfiants be and henfcy are liable jointly and severally and shall pay
to the NASD the aum of $2000 to itymumf forum fees.

The Naffi shall retain the $150 filing fee and $1500 hearing session deposit
previously deposited by the rq*l>iB^i*>

The Respondents jointly and severally shall pay to the n«-iitmt the sum of
$650 to reimburse her for her feea paid.

Fees are payable to tba National Association of Securities Dealers, Inc.

^iTtt1*"rataOBr*fl P^nrtTftiTpftT

Public/industry

Martin B. Breigfanerr-^Ssq. /Cnairmm ft*Oic Arbitrator

Date of Decision: August 21. 1992


