N.A.S.D. AWARD

NATIONAL ASSOCIATION OF SECYTIRTTTIES DEALERS

In the Mattar of the Ambitraticn Between
Name of Claimmt (s) |

Joe F. Gallaghexr
va, 91-00795
Name of Reepondent(s)

Dean Witter Reynolds, mc
Wallace J. Stiving

Forr Claimant: Gregg A. Johnson, Esq., San Diego, Californmia

For Regpondent: Wendy R. Robinson, Esqg., Dean Witter Reynolds,

Francisco, Califormia,
CASE TMFCEMATTON
Statement of Claim filed: Maxch 13, 1991.
Claimemt's Submission Agresmsnt signed: March 11, 1991
Joint Statemsnt of Answer filed by Respondents: Apxril 20, 1991
Respondants' Submission Agresmsnts signasd: ‘
Dean Witter Reynolds: Aprdl 30, 1991
Wallace J. Stiving: Aprdil 16, 1991

Hearing Data/Sessicns: Jamuary 30, 1992 - 2 sessicns.
Bearing Locaticn: San Diego, Califcomia.
' CagE SeARY

Claimemt alleged breach of fiduaiary duty, hﬂmtosrpetﬂ.ae and
frand in comection with his investments in the cammon stock of Chopp

Camputer.

Respoxients denied the allegations, and asserted that all Claimant's

investments in Chopp were unsolicited.
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Claimant requested damages of $10,000, plus interest, rumitive damages,
and costs of arbitzatiom.

Respondents recuestad dismissal of all claims.
AR

After considering the pleadings, the testimomy and the evidence
presented at the hearing, the undersigned arbitrator bas decided in full and
final resoluticn of the issues submitted for determinaticn as follows:

1. BAll claime brought by Clajmant, including the claim for punitive
damnges, are dismissed.

2, 'The parties ghal] sach bhear thair raspective costs including
attorneys' foms. .

AN FEES
]

Pursuant to Sectim 43¢ of the Code of Axbitrationm Procedure, the MASD
ghall retain the $300 bearing sessicm deposit previously made by the
Claimant. Claiment is assessed additional fees of $300, representing total
charges for forum fees of $600 (2 sessions x $300/sessiom) .

Fees are payable to the Haticpal Association of Securities Dealers, Inc.

At bearing, Raspondents' Motion To Dimmiss on statute of limitations
gramds was denied.
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Arhitrator Signatures

&%&j@ DATE SERVED: 02/12/92

Data of Decision: %td 5/ /C‘}??
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