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San Jose Central Seventh Day
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Name of Respondent (a)
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For Claimant: ftferfc H. Pierce, Esq., Olson ft Pierce, San Jose, California.

For Respondents! Judy Louie, Esq., PaineNebber, Inc., Los Angeles, California
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Joint Statensnt of Answer filed by Reepoadents out July 15, 1991
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John T. Moorei January 31, 1992
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February 11, 1992 (1 oaeslnn)
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case

Claimant alleged breach of fiduciary duty *TU* lack of suitability in
connection with its investments in certain limited partnerships and aiitual
funds.

Respondents denied all allegations, and asserted that any losses
suffered by Claimant were a result of Claimant's own conduct.

Claimant requested damages in <~ĥ  amount o£ $58,786 plus reasonable
return on the investment, interest from date of sale and attorney's ft

Respondents requested dJmrissal of all claims and an award of costs of
arbitration.

Tie parties have agreed that the Award in this natter nay be
in counterpart copies or that a handwritten, signed Award may be entered.
In either case, the parties haws agreed to receive rtnfnnMri copies of the
Award while the originals remain on file with the NASD.

After considering the pleadings, the testimony and the evidence
presented at the >̂ ™̂j, the undersigned arbitrators have decided in full
and final resolution of the issues submitted for determination as follow*:

1. Respondents are jointly and severally liable for and fltmn pay to
Claimant the SUB of $28,500 exactly.

2. TS» claim fox interest is

3. Tt» parties shall each bear their respective costs including
attorneys' fees.

Pursuant to Section 43c of the Oode of Arbitration Procedure, the
Respondents are jointly and severally assMHarl forum fees as follower

• $300 » $ 300
• $500 - $]
Total

credit for amount previously
paid by daiaant and retained by the HRSDi -$

Tbtal due NASD
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m additim, Reepccdaita shall directly reinburse Claimant 5650 for tbe
$150 filing fee and $500 hiring session, deposit mde to the NBSD.

&&&
-Maurice Arth

DATE SERVED: 02/19/92
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