N.A.S.D. .AWARD

NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitraticn Between
Name of Claient

San Jose Central Seventh Day
Adventist Chaorch

V8. : 91-00814
Names of w:s;z
Paineifebber, Inc.
Join T. Yoore
REPRESENTATION

For Claimsnt: Mark H. Pierce, Esq., Olson & Plerce, San Jose, Califcruia.
For Respondents: Judy Louie, Baq., PainelNebber, Inc., los Angales, California

CASE INFOURBMATION

Statement of Claim filed: March 13, 1991
Claimmnt's Submission Agresment signed cn: April 9, 1991
Joint Statement of Answer filed by Respondents cn: July 15, 1991
Respondents’ Sulbwrission Agreements signed on:

PaineMebber, Inc.: July 8, 1991

Jobn T. Mocre: Januaxy 31, 1992

TIPOSMATTON

Prehearing Conference Date/Sessions: Jamuary 22, 1992 (1 sessicn)

Hearing Date/Seasicns: Jamuary 31, 1992 (2 sessicms)
February 11, 1992 (1 sessiomn)

Hearing Location: San Francisco, Califomia
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CASE SMAARY

Claimant alleged breach of fiduciary duty and lack of Suitability in
comecticn with its investments in certain limited partmerships and mutual
Sunds.

Respondents denied all allegatioms, and asserted that amy losses
suffered by Claimant were a result of Claimamt's ocwn conduct.

LI EmesTe

Claimmnt recuested damages in the amoumt of $58,786 plus reascmable
return an the investment, interest from date of sale and attoamey's fees.:

Respondents requested dismissal of all claims and an awerd of costs of
arbitration.

OIEER ISHES CONEIDERRD & DECTORED
e — — ——— ]

The parties have agreed that the Zeard in this matter may be exmcuted
in counterpart copies or that a bandwritten, signed Jard may be entered.
In either case, tha parties have agresd to receive conformed copies of the
Zvard while the originals remin an file with tha NASD.

MR
]
After ocousidering the pleadings, the testimmy and the evidence
presentad at tha hearing, the undersigned arbitrators have decided in full
and final resolutiom of the issues submitted for daterminaticn as followss

1. Respandents are jointly and severally liable for and shall pay to
Claimmmt the smzz of $28,500 exactly.

2. The claim for interest is dismissed.

3. The parties sball each bear their respective costs including
attomeys' fees. -

Pursumat to Secticm 43¢ of the Code of Arbitration Procedure,  the
Respondents are jointly and severally assessed foxrum fees as follows:

1 pre-bearing conference @ $300 = § 300
3 hearing sessicns @ 8500 = $1,500
Total ¢
Less credit for amxmt previously
paid by Claimant and retained by the NASD: -$_ 50
Total dwe NASD $1,
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In addition, Respandents shall directly reimburse Claimant $650 for the
$150 filing fee and $500 hearing session deposit made to the NASD.

! W (BE

‘Maurice Arth

Dats of Decision:

DATE SERVED: 02/19/92
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