
N.A.S.D. AWARD

NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between

Jerry Rudolph and Millie Rudolph

vs. 91-00854

Name Of

Benefit Plan Securities
Rey Fr jjimersdorf

For Claimants: David Peterson, Esq., 847 Fifth Street, Santa Sosa, CA
95404

For Respondents: James Sullivan, Esq., Four Qnbarcadero Center, Suite 1450,
San Francisco, CA 94111

Statement of Claim filed: March 18, 1991

Claimants' Submission Agreement signed on: March 13, 1991

Statement of Answer filed by Respondents on: May 28, 1991

Respondents' Submission Agreement signed on: May 23, 1991
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Hearing Date(s)/Sessions: Decenfcer 3 and 4, 1991

Bearing Location: San Francisco, California

Claimants alleqpd misrepresentation, lack of suitability and lack of
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Respondents dsnied all substantive allegations of the Statement of
Claim.

t^.r*,!

Claiitiant requested:

Compensatory damages of $119,000.00, amended at the hearing to
$136,000.00.

"*•"•••«"• * •-•"""
parties stipulated to a waiver of a record of the proceedings due to

the unavailability of functional equipment.

After considering the pleadings, the testimony and the evidence
presented at the hearing, the undersigned arbitrators have decided in full
and final resolution of the issues submitted for determination as follows:

1. Respondents are jointly and severally liable for and shall pay
claimants the sum of $35,000.00.

2. Tte parties shall each bear their respective costs including
attorneys' fees.

None.

Pursuant to Section 43c of the Coda of Arbitration Procedure, the NASD
shall retain the $750.00 filing fee previously deposited by the claimants.
In" addition, claimant is also gppoppod arMiti'™*! forum fees of $750.00 and
respondent is assessed fees of $1,500.00, representing charges for forum
fees.

Fees are payable to the National Association of Securities Dealers, Inc.
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Concurring Arbitrator' s Signatures

Albert Loeb Boasberg
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DATE SERVED: 12/16/91

Date of Decision:


