_ | N.A.S.D. AWARD

NATIONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between
Name of Claimant:
Patricia A. Rodgers
' 91-00858
Name of Respondent:
Shearson Iehman Hutton, Inc.

REFRESENTATICN
For Claimant: Vicki Xuftic Horne, Esg. of Schuchert Sheerer, P.C.

For Respondent: Foster S. Goldman, Esq. of Klett, Lieber, Rooney & Schorling.

Claimant filed a Statemant of Claim on March 15, 1991 and executed a
submission agreememt on March 12, 1991.

Resporxlent filed a Statement of Answer on May 15, 1931 and esxecuted a
submission agreement on May 5, 1991.

HEARTNG TRFORMATION

Hearing Dates/Sessions: September 5, 1991 - two sessions
September 6, 1991 - two sessions

Hearing Location: Pittshurgh, Pamsylvania b

Claimant alleged that she was an unsophisticated investor who sought
uweshrsntsthatpmchmedimmthminhmlrisk. She allegadthatshe

mﬂmdemxitablemﬁatm She further alleged that a ttraendof

;fdrtymrthpariod,tarmﬁmmthlessﬂmnhﬂfofitsonml
ue.
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Respondent alleged that Claimant received confipmation slips of all
transactions and monthly statements, to which she voiced no cbjections.

t further alleged that all risks were properly disclosed to her, and
ﬂutﬂamantstmssedtoRespmﬁmtthereedforcmentmwersafety
of her principal.

BELIEF BRLUESTED

Claimant requested compensatory damages of $81,413.63 and punitive damages

naspommtmmsteddismissalofﬂBclahnmd_costsmbeassessedam
the claimant. .

SROED
After considering the pleadings, the testimony and the evidence presented at
the hearing, the undersigned Arbitrators have decided in full and final
resolution of the issues submitted for determination as follows:
1. That Respondent's Motions to Dismiss are denied;
2. That the Respordent is liable and shall pay to the Claimant
$75,404.37 plus interest at the rate of 6% from October 1, 1990
to the date of payment of the awerd;
3. That each side is to bear its own costs, including attorney's fees.
RORM FEES

Pursuant to Secticn 43 of the Code of Arbitration Procedure, Forum Fees of
$1500.00 are assessed. This amount was computed as follows:

$500.00/session x 4 sessions - $500.00 hearing session deposit
paid by Claimant = $1500.00

nespmﬂmmisdjxectedtopaytmNASDSISO0.00andtopayclaj:mntssoo.OD

to reimburse her for the hearing session deposit she previocusly paid to the
NASD. b

The NASD will retain Claimant's $150.00 non refundable claim filing fee.
Concurring Axbitrator's Signature:

DATED: October &4, 1991
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Respondent alleged that Claiment received confirmation slips of all
transactions and monthly statements, to which she voiced no cbjections.

further alleged that all risks were properly disclosed to her, ard
that Claimant stressed to Respondent the need for current incame over safety
of her principal.

EELIEF REQUESJFD

Claimant requested compensatory mages of $91,413.63 and punitive damages
in an unspecified amount.

Hespoﬂtmq&asteddisnissalofﬂnclaﬂnmﬁcommbeassessedagam
the claimane. -

After considering the pleadings, the testimony and the evidence presented at
the hearing, the undersigned arbitrators have decided in full and final
resolution of the issues submitted for detemmination as follows:
1. That Respondent's Motions to Dismiss are denied;
2. That the Respondent is liable and shall pay to the Claimant
$75,404.37 plus interest at the rata of 6% from October 1, 1990
to the date of payment of the award;
3. That each side is to bear its own costs, including attorney's fees.
EOEIM FEFS

Pursuant to Section 43¢ of the Code of Arbitration Procedure, Forum Fees of
$1500.00 are assessed. This amount was computed as follows:

$500.00/session x ¢ sessions - §500.00 hearing session deposit
paid by Claimant = $1500.00

wndumdmwmmsmoo.oomwmcmssuom

toreinhmseluﬁorﬂn!aarﬁ:gsessimdepositsmp:wiwslypaidw&n
NASD. -

The MASD will retain Claimant's $150.00 non refundable claim filing fee.
Concurring Arbitrator's Signature:

m A {gy Yee -

Robert N. Sughrue
Public Arbitrator

C e vam

DATED: Octraber 4, 1991
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Respondent alleged that Claimant received confimmation slips of ail
transactions and monthly stataments, to which she voiced no cobjecticns.
Respordent further alleged that all risks were properly disclosed to her, amd
that Claimant stressed to Respondent the need for current incame over safety
of her principal.

Claimant requested cecmpensatory damages of $81,413.63 and punitive damages
in an unspecified amount.

Respondent requested dismissal of the claim and costs to be assessed against
the claimant. .
SRR

After considering the pleadings, the testimony and the evidence presented at
the hearing, the undersigned arbitrators have decided in full and final
resolution of the issues sutmitted for determination as follows:

1. That Respordent's Motions to Dismiss are denied;
2. That the Respondent is liable and shall pay to the Claimant
$75,404.37 plus interest at the rate of 6% from October 1, 1990
to the date of payment of the award;
3. That each side is to bear its own costs, including attorney's fees.
FURIM FTES
Pursuant to Section 43c of the Code of Arbitration Procedure, Fonum Fees of

$500.00/seasion x 4 sessions - $500.00 hearing session deposit
paid by Claimant = $1500.00

Respondent is directed to pay the MASD $1500.00 and to pay Claimant $500.00

to reimburse her for the hearing session deposit she previcusly paid to the
m. -

The NASD will retain Claimant's $150.00 non refundable claim filing fee.
Concurring Arbitrator's Signature:

A. Raiph Ellis, Esq.
Public Arbitrator/Chairperson

R B )

DATED: October &, 1991




