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N.A.S.D. ANARD

MATTONAL ASSCCIATION OF SEXURTITIES DEALERS

In the Matter of the Arbitration Between

Name of Claimant(s)
William F. Dacey

91-00974
Name of Respondent (s)
Alex Brown & Scns Incorporated
Michael Savage
REPRESENTATTON

For Claimant: Bruce Roth, Esq. of Robert J. Hecker & Associates, Inc. of
White Plains, New York.

For Respondentsg: Daniel E. McIntyre, Esq. of Alex Brown & Sons, Ine. in
Baltimore, Maryland.

CASE DNFORMATION
Statement of Claim filed: May 31, 1991.
Claimant's Sulmission Agreement signed cn: Maxch 29, 1991,
Joint Statement of Answer filed by Respondents cn: July 31, 1991.

Ragpondent Alex Brown & Scns, Inc.'s Submissicon Agreement signed om: Ruelw 30
1591. R

Regpendent Michael Savage's Sulmission Agreement signed cm: July 11, 1991.

HEARTHG JNPORMATTON
Hearing Date/Sessgicnsg: December 17, 1991/two sessions
Hearing Location: New York City

CASE SUMMARY
Claimant William F. Dacey alleged that Respondents Alex Brown & Sons, Inc.
and Michasl Savage failed to execute the Claimemt's sell oxder of 10,000
shares of Southland Commmications, Inc. when Claimant recuested that the
securities be sold. Respondents Alex Brown & Song, Inc. and Michael Savage
maintained that the Respondents acted properly at all times, that the




Claimant was an active, scphisticated investor, and that the Claimant
requested that his shares be sold too late to receive an execution before the
close of the market.

RELIEF REUESTED

Claimant recquested campensatory damages of 3$170,000.00 plus interest from
March 30, 1990. Respandents requested that the claims of the Claimanmt be
dismissed-and that Respondents be awarded costs of the proceeding.

OTHER ISSOES OONSIDERED & IDECTTED

The parties have agreed that the Xward in this matter may be executad in
counterpart copies or that a handwritten, signed Award may be entered. In
either case, the parties have agreed to receive conformed copies of the Award
while the originals remain cn file with the NASD.

After considering the pleadings, the testimomy and the evidence presented at
the hearing, the undersigned arbitrators have decided in full and final
resolution of the issues sulmitted for determination as follows:

{1} The claims of the Claimant William F. Dacey against the
Regpendents Alex Browm & Sons, Ine. and Michmel Savage be and
hereby are dismissed.

OTHER COSTS

(1) The parties ahall bear their regpective costs.

FORIM. FEES
Pursuzmt to Secticn 43¢ of the Code of Arbitraticn Procedure, the following
Forimn FeesS are aggassaed:

(1) Tha NASD, Inc. sghall retain the $750.00 hearing session deposit
previcusly denosited by the Claimant and assesges the Claimant an
additional 3$750.00 in forum faes so that tha Claimant bears the
$1,500.00 in forum fees the panel assesses as costs of the two
sesgions conducted in this matter (5§750.00 x two csessions =
§1,500.00)

Fesz ares payable to the National Association of Securities Dealers, Inc.




Cancurring Arhitrators' Sigmatures
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Dorothy Gray, Esq. (chalvper=on) Public Arbitrator
Elizabeth Gilbert Eaq. Public Arbitrator
Edward S. DeSalvio ' Industry Arbitrator

Date of Award: january 31, 1992




STATE OF )i el S.S5.:

COUNTY OF ﬂfu& omphe

on this < day ofWM , 1992 , before me

perscnally appeared }‘«nﬂqﬁé to me known to me to be
the individual describe and who executed the foregoing
instrument and be duly acknowledged to me that he/she executed
the same.

Ju,c,mg iba?/.,y-

SusaN J, UNCER
NGTARY PUBLIC, £tite <1 ftaw York
o, 3371327

Qualifigd 1n vty

Commussicn TARifes S.7.0mael 4 I.Sﬂ




Concurring Arbitrators' Signatures

Hame

Dorathy GﬁY. Eaq. (chairpersam) public Arbitrator

LT - - .
e A C?F\N
Public Arbitrator

" THlizabeth GiIbert‘Es.rs%‘-’
P .-
\\\—/

Edward S. DeSalvioc Industry Arbitrator

Date of Iward: January 31, 1992
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STATE OF / _ g.8.¢
COUNTY OF ,pu [fn&(
~
On this 21 = _ day of W , 1992 , before me
persconally appeared ¢ lispketh é:/Au/" to me known to me ta be

the individual described in and who executed the foregoing

instrument and be duly acknowledged to me that hesshe executed
the same.

SR e o ST
NCTARY Fuelll. o 7
Caias Lot
Guglified 1n ouie o o0 -
Comm:c3130 CapIfeS Loll{miuwél . i-i,l.




Conourring Arbitrators' Signatures

Nagne

Dorothy Gray, Esq. (chairpersan) Public Arbitrateos

mizabe% Public Arbitrator
/ﬁ /&%

Edeard S. DeSalvio Industry Arbitrator

Date of Xaard: JANUARY 31, 1992
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STATE oF (lec }“‘:'"““’“f” S.S.:
COUNTY OF /’f\:}ii; e
On this X7 o~ day th/_,i;_r'gﬂ«-d;-ﬁd/ . 197/, before me

personally appearéd Fuw ARy 5. DESAtviEO Me known. to me to be
the individual deseribed in and who executed the foregoing
instrument and be dnly acknowledged to me that he/she executed
the same. N

* ) --.‘l ,
{\? S TUN TP /—/’"‘*-’f
s T J
BARBARA WINR / .
NOTARY PUBLIL -~ ,

MY COMMISSION EXPIRES NOV. if, %93




