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Merrill Lynch, Fierce, Fenner & Snith Inc.,
Cgpenheiaer & Co., Inc., and
William J. Mnqphy

For Oainant: Paul Harvey, Esq. of Bell & McGurk, Ltd., Chicago, Illinois

Respondent William J. 2tarpby appeared pro se for the ^^••^^ >^i<^ OQ Octdber
5, 1392. RaspCDdeat William J. Mxcpfay m3"Seen represented by Bernard Davis,
Esq. for the hearings held on August 26 and 27, 1992.

Statement of Claim filed: March 26, 1991.

Claimant's Submission Agreement signed on.: May 2, 1991.

Statement of Answer filed by Respcodeat, Merrill Lynch, Pierce, Fenner &
ftnlth, Inc. en: f^ptfB*^^ 5, 1991.

Respcaadent, Maaa.ni Lynch, Fierce, Paaner & Smith, Inc. Sutndssicn Agreement
aicped en: Septaitoer 4, 1991.

Joint Statanent of Answer filed by Reepcndeat CEpenheinBr & Co., Inc. and
William J. Murphy on: Septeitoer 4, 1391.

Respondent rrpcyihe~''mcyT' & CO., lac.'s Subtolssicn, Agxeeoisnt signed on:
September 4, 1991.

Respondent William J. Murphy's Submission Agreement signed on:

Amended Statement of f^*4tn filed: July 15, 1991.
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Answer of Respondent MarriU Lynch, Fierce, Femier & Snith, Inc. to the
ftaeoded Statement of fia-i™ filed: July 27 ,* 1992.

dainmt's Settlement letter filed August 19, 1392 releasing Respondents
Jfarrill Lynch, Pierce, Fenner & ft«ri*-hr inc. and Oppenheimer & Co., Inc. frcm

arbitration.

Cn August 26 and 27, 1992, and October 5, 1992, in Chicago, Illinois, in
hearings 1 «?*••<«g a total of one (1) session each day, the Arbitration
proceeded solely against Respondent Will*" J. Murphy as to counts VUX and
IX of the amarvtod Statenent of Claim.

C»SB StBMBBT

Claimant, Ronald W. Godfrey, individually and as Trustee of the Ronald W.
Godfrey Trust ("dainant") , alleged breach of contract and violation of HI*
Rev. Stat. Ch. 38, Sect. 17 -la by Recpcrriffnr, William J. Murphy ("Mapby") .

allegations arose out of i*****̂  clainant allegedly made to Uirphy
Feiaruaxy 7, 1387 through December 18, 1987̂  dainant alleged that the loan
has not been repaid. dainant further alleged that Murphy issued a
$2,500.00 check to claimant on June 3, 1390, which VMS allegedly presented
and returned unpaid, daimant went on to allege that on August 1, 1990, the
check had bogn presented a seocnd *-*™« and was dishonored.

Respondent Jtaphy has not filed an nnmmr to the »""*«** Statement: of Claim.

As to Count VHZ of the a"*"*̂  Statonent of CTaitn, dainnnt requested that
an award be entered against Marphy in the amouat of $146,500.00, plus
interest at 9% per year from Decenber 18, 1387.

As to Gaunt IX of the a™*™*̂  Statanent of fTi»<™J. dainant requested an owaxd
he entered against Murphy for $2,500.00, plus statutory damages of $500*00,
and attorney's fee and costs of $270.00.
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Respondent William J. Ztaphy did not file with the NASD a properly executed
submission to arbitration but is required to submit to arbitration pursuant
to Section 02 of the NASD Code of Arbitration Procedure and having answered
the ^**«H"r arymmpd arvi foptlflod at ***** hrnrlnjj ar*i 1s m̂rt by the
determination of **tv? arbitration p*™*i m ail inmifin submitted.

Qa August 19, 1992, by notification to the NASD of settlement,- Claimant
dianissed the case as against Marrill Lynch, Fierce, Fetmer & anith, and
Oppenbeimer & Co., Inc. from this arbitration.

Qa August 26, 1992, Respondent Murphy node a MDtion to Postpone the bearing
due to the fact that he had just retained counsel to represent him as to
counts vm and IX of the ******** Statement of dainu After hearing argument
from all parties present at the *a*-r*'n3i and deliberation, the panel ordered
the hearing ponfp-mpri until 12:30 p.au, August 27, 1592.

On August 27, 1992, Reepcodenc Mxrphy =3**'* irmrto a Motion to Postpone due to
settlement TigjpM « +* <™* relating to counts VUX and EC of *****
Statanant of r*i*4-m daimanc stated no position either for or against the
Motion. After hnnTlnj argument, aT*s deliberation, the
the Motion, and rftftrhprtt̂ 1 **J **>«> hnnrlng to Octcber 5, 1992*

Cn October 5, 1992, the industry axrdtxator could rot be located for the
hearing* Further, *"h*» -̂h*-*"*"̂ *̂  K̂ H f̂.'iniMyj ¥+>* NASD that* he would be ^̂ "̂ »i**
to attend the hm-rlng until 12:00 noon. Based on thrum facts, and also based
on <">«> vdJJdngness of *"**» Bbnorable gy1 A* EJiton to i.'Fî v'fiv] as the sole
arbitrator, the parties agreed, for the ieumd, to proceed with one
arbitrator.

parties have ujiml that <">"> Ainmil in ***•<« natter may be executed in
counterpart copies or that a hanfrcitten, signed award may be entered. In
either case, the parties have agreed to receive conformed copies of the Award
wbile the originals remain on file with the NASD.

After ™-«widtt»-iTig the pleadings, *->*T testimony and thfr evidence prooonted at
the HaaTHngf the undersigned arbitrators have decided in full and final
resolution of *">«» ĝ̂ l̂«MB submitted for determination as follows j

1. Raopcndent William J. Mjrpby is liable for, and nhnll pay to
Claimant, Ronald W. Godfrey, Individually and as Trustee of the Ronald W.
Godfrey Trust, the sun of $214,541.00 as satisfaction for his claims herein.
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Pursuant to Section 43c of the Code of Arbitration Procedure,, the following
Forum Fees are assessed;

mffff-tnnn X $750 = $2,250.00

Pursuant to Section 43 (c) of the Code of Arbitration, the NASD «fr«n retain
the nonrefundable filing fee In the amount of $200.00, and «h»n retain the

deposit in the amount of $750*00 previously paid to the NASD
by the Claimant.

ann-n-ii-Mi forum fees in the amount of $1,500.00 are assessed against
Claimant.

Pursuant to f********* 43 (c) and 30 <b) of the Code of Arbitration Procedure,
the NASD shall retain the postponement fee in the amcxmt of $750.00
previously paid to the NASD by the Claimant.

Fees are payable to the National Association of Securities Dealers, Inc.

Date

Saul A* Eptcn /a/ Oetcber 8. 1992

Presiding
Public Arbitrator

NASD Award served on:


