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N.A.S.D. BENARD

NATICONAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitraticn Betwesn

Name of Cﬂaimt!gl
William E, Reisinger, Jr.

51-00995
Mawe of Respondent(g),
Tucker Anthemry Inccrporated
John Hancock Clearing Corp. -
Peter Christus
Robin Olivesr

For Claiment: Edward J. Kabala, Esq.
For Respondent: Panl A. Lieberman, Exg. of Tucker Anthony Incorporated.
CASE INFORMNTION |
Statanent of Claim filed: April 2, 1991.
Claimant's Submigsion Agreement signed cn: March 25, 1991
Joint Sﬂt&toﬁ“ﬂlﬁWaﬂWm:&y29. 1981,
Submigsion Agresment and Corporate Acknowledgmemt of Respondent, Tucker
Anthony Incorporated signed on: May 28, 1991 by Paul A. Liebexmsn on behalf
of the f£imm. .
Submissicn Agqreenent and Corporate Acknowledgment of Raspondent, Joim Hanoodk
?-i;ﬁngd:rp., aigned an: May 2B, ESLbyVinnmtmmbahll!ofth
Sulmission Agreement of Respondent, Peter Christus, signed on: May 23, 1991.
Submigsion Agreement of Respondent, Robin A. Oliver, signed on: May 29, 1991.
ERARTHG TRECERATTON

Hearing Dates/Sessicns: Septenber 26, 1991-Two (2) Sessicus.
Septamber 27, 1991-Two (2) Sessicns.

Hearing Location; Pittsbuargh, FA
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Clairent alleged that Respondent, Peter Christus ("Christus®), an asscciated
perscn emloyved by Respandent, Tucksr Anthony, Incorporated, hxeached his
fiduriary duty toward Claimant by giving him ymsound investment advice with
respact to a particular investmsnt product known as Dean Witter Reynolds,
Inc. ERs (*ETRs®) and other investments which were unsuitable for Claimsmt.
Claiment also alleged that Raspondent, Christus misrepzesented to him the
amount of commission he wauld be charged with respect to his purchasas.
Claimant: contended that as a direct result of the irvestment vehicle selected
by Respondent, Christus and the insppropriate advice provided by him, to
Claiwant, Claimant lost substantial anticipated earnings.

wmmm@mammmmmmt
Claimant igs an experienced and sophisticated trader who made the dacisiom to
trade "EIR's" after disouagion about tha features of same with Respondent,

Claimemt's losges were not caused by amy action or amission to act on the
part of Respondents.

RELTEF FRoeEsTs0
Claiment requested an award of dmmages in the amount of $141,479.57, Amn
. Award for improper commissions in the amount of $72,208.00
Plus costs attorneys' fees and reascoable cut-of-pocket expenses. Clajmant

QIR Igoes OSIERED & DECITED

The parties have agreed that the jsmrd in this matter may be
comterpart copies or that a bandwritten, sigoed Jsexrd may be entered.
aither casa, the parties have agreed to receive conformed ccpies of the Jewxxd
while the originals remin on file with tha NASD.

tha hearing and post hearing suimissions, ths undermigned arbitrators have
decided in full and final resclution of the issues submitted for determina-
tico as follows:

1. That Respondents, Tuckar Anthony Incorporated Coxp., and Peter Christus
are jointly and severally liable and shall pay to Clajment, Willism E.
Jr., the sum of Piftesn Thousand Dollars and No Omts

. {315, 000. oon-.,,_
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2. That Al Claims of the Claizsnt ageinst Jaspondencs, JUm Xanoock
Qearing Cozporstios abd Robvin Cliver shall be snd are beveby dimnigped;

i;.nmmmmmmmkmmumuw'
’

ST
Pueumnt 99 Seaticn 4ic of ths Cods of AXDICtIECIOR FIOCKATS, tha MAND, ING.
shall retain tha §200.00 nm-sefmdsbls £iling fes previounly dposited by
Mummmmm
Jour (4) Sesgions X §780 = §3000,00.
faxun Sees Assemses sgainsti

1-  Claimess, in the smust of $780.00, Dowever, Ths NASD, Xa, eWAL WG
tha #790.00 hearing session daposit deposited by Claimant
dmmmwcm-mmm

2 Respadents, TNker Jathory Iuoorparated and Petar Chwigtus, jointly
md sevemilly ia the gmoumt of §3,290.00. )

Yess are paywsla tm tha Maticcal Asscciaticn of Securitiss Deslexs, Iua.

: LI
Nors hblis/Ixustxy
Fredewich §, Lieuditl, Seq. Aelic/Copicmn
Mbest K. Rtlia/Yenalist
Szmigl R, Mebh, O, odustry/Panelist

Date of Dectsion: February 6, 1992
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3 mmmammmswu. Joim Sxnoock
c;mmmmmnoummummwaunda

3. Thmt the parties aball each Desr thair o QoSts ingluding atbozneyws'
feee)

Pursumnt 0 Secticn 43¢ ¢ the Coda of Adbitration Proceine, the KASD, Ing.
ahall retain the #200.00 noo-refindshla £1iling Ssa previcusly depositad by
Claipent snd following Forum Fess axe Asdessed:, -

Foux (4) Sessicas X $780 = §3000.00.

Torun fess ASS0N0OA AgRiDEt:

1- Clatseng, in the examt of #750.00, however, Tha NAED, no. shell wae

mmo.oommwwny dmliudwmu
cffpat this £ee, vhmredy Claizent owes

2- w.mmwmwmw.m

mmmumm:mumumuswiuum. Ing.

T e ]
e Pblia/aduscry
Yredezich ¥, Liechti, Eaq. — & Fublic/Chalomn
ncbext M. SugiUs nblic/Penelist

Samael R. Rabb, Jr. mauscry/Fenslist

Fh""""‘"ﬂ-’k f;(ﬁo‘ob Adpe

Date of Decision: February 6, 1992
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2. That All Claims of the ¢t Respondmta, Joln Eenaock
Claaring Corporaticn and Rebin-Clives/MIEl] lﬂmmwg
R - '.\]\.!I‘
iu. That the parties shall el.nhh-uztmm;un costs inaluding attommeys!
' . N
Pursusnt o | S teation Prooedure, the WASD, Ing;

Secticn
sball zetein the #300.00 nen-refundsble £iling fee previcusly depositad by
Claimsnt gnd fallcwing Forum Feas are ASsesssd:

Pour (4) Sessions X #7830 = #3006.00. .

Torus fees assesses aguinst:

1=  Claimme, in the ssount of $730,00, however, The XAKD, ne, stmll use-
the nso.oommwzmdm&mwwh
offset this fes, wasreby Claimant cwas

2* Jaspexients, mmnmummmum, jointly
w2 severally in the smount of $2,3%0.00.

Mmmmmnmmummm. N,

. e B
Xame Alio/Dadustyy
Fredarich §. Lischtd, 2eq, Ablia/Chaismen
Xcbert ¥. Sughwue Rblio/Mnalist

Sumaal R. Mckb, O¥. Laduscry/Tenelist

Date of Decision: February 6. 1992
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