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For Claimant: Bterd J. Kabala, Esq.

For Respondent: Paul A. Liebenaon, Esq. of Tucker Anthony Incorporated.

Statement of Oa1m filed: April 2, 1991*

Claimant's Submission Agreement signed on: March 25, 1991

Joint Statement: of Answer filed by all Respondents on: May 29, 1991.

Submission Agreement **** Corporate V*lpM*liy>j>l" •*- of Respondent, Tucker
Anthony Incorporated signed on: May 28, 1991 by Paul A. Liebexman on behalf
of the firm,.

Submission Agreement and Corporate Acknowledgment of Respondent, John Hancock
Clearing Corp., signed on: May 28, 1991 by Vincent Havana on behalf of tb»
firm*

gnv«v>pn-i*»i ngmrmriil of Respondent, Peter Cbristus, signed on: May 29, 1991.

Submission Agreement of Respondent, Robin A* Oliver, signed on: May 29, 1991*

Hearing Dates/Sessions: Scptqifrmr 26, 1991-Ttao (2) Sooaicrm.
27, 1991-l\dO (2) Sessions.
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CASE

daimaat allgg^d that Respondent, Peter nrrHfa«-»a ("Christus") , an associated
perscxi alloyed by Respondent, Tucker Anthony/ Incorporated, breached his
fiduciary duty toward Claimant by giving ***** "rtaminrf investment advice with
respect to a particular investment product known as Dean Witter Reynolds,
Inc. TTTT^ff (*BTRs") «*** other *"iwMiwiil M tdaich hime IMM<*»KI» for daimant.
dainont »T«^ aliped that Respondent, f^H_gtiiff udmq.m'MM'iil >'d to him the
amount of rr™t4gg4'^ he would be charged with respect to his purchases.
daimnt *-m«-ag*Urf that as a direct result of the investment vehicle selected
by Reepoutant, Christus and the inappropriate advice provided by him, to
daimant, dainant lost substantial jmH^pifrfld earnings.

Respondents denied all allegations of wrong doing and mlnfnlnffd that
claimant is an experienced ***j| sophisticated fradgr wbo made the HanH^r« to
trade "gift's" aftV* A*at™*n\m about the features of same with Reepondont,
Christus «M that dainant treated his IRA as a speculative trading account
with a start tern orientation. Respondents further «»4«!•»•*MI* that
dadjnant's lonnoo t***rf> not rminrri by any fifffriqn or emission to act on the
part of Respondents.

dainant requested an waid of ilnmngrn in the amount of $141,479.57, ta
Awerd for improper ^r«"«4aaHnnai in the amount of $72,208.00
plus costs attorneys' fees and reasonable out-of-pocket expenses. Clalmnt
also requested H4jajiig«iign^ of any rnmrl nni rnn or mark-ups detemdned to be
owing dainant.

Rfispcndents requested ^•^•r»i of the Claim and requested an aord of
Reasonable costs and attorneys fees .

ft CHEZlLBHJ

Uae parties have agreed that the ANerd la this natter may be executed in
counterpart copies or that a han&acittenf signed Award may be altered. In
either case, the parties have agreed to receive orMPormprt copies of the A aid
while the originals remain on file with the NASD.

After considering ***> {VliVKllngn. the lefll I in iiy and the evidence presented at
the hearing and post hearing submissions, the mid*ir|y1ggM><* arbitrators have

in full and final resolution of the Inmnvr subnitted for A
i

tlon as follows i

1* Hat Respondents, Tucker Anthony Incorporated Corp., and Peter Oncistus
are jointly and severally liable and shall pay to dainant, William B.
Reisinger, Jr., the sum of Fifteen 1*™ ?̂*"* Dollars and Ho Oents
($15,000.00);.. _
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