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NATTIQMAL ASSOCTATION OF SECURITIES DEALERS

In the Matter of tha Arbitration Between

ane and Hall
91-01034

For (laimemt: Rcbert Verber, Esq., Wald, Freeland, Cooper and LeBacky, San
Francisco, California

For Respondent Sutro and Campany: Jeffrey J. Cole, Esqg., and Iymm A. Staxr,
Esq., Jacksom, Tufts, Cole and Black, San Francisco, Califcenia

For Respondent Aguer: Bruce Bryson, Esg., San Rafael, California
CASE IHFCRMATION

Statement of Claim filed: Apzil 3, 1991
Claimants' Submissicn Agreement signed cn: Mayxch 22, 1991

Statement of Answer filed by Respandent Sutro and Companmy an: Anguat 1S,
1991

Statement of Answer filed by Respondent K:Ltk Aguer cn: August 15, 1991

Respondent Sutro and Company's Sulmiasion Agresment signed cm: July 16,
1991

Respondent Xirk Aguer's Sulmdszsion Agresmsnt signed on: August 14, 1991
BEARTNG TNFUSMATTON

Hearing Date(s) /Session(s): April 21, 1992 - Two Sessions
April 22, 1992 - Two Sessions
May 1, 1992 - Three Seasicna

Hearing locaticn: San Francisco, Califormia




CASE SIMRY
e~ — ]

Claimants alleged intenticnal misrepresentaticm, £fraud, unsuitsbility,
breach of comtract, breach of implied duty of good faith, violatiom of
Califormia Corporate Securities Law of 1968 and viclatioms of Seatian 10 (b)
of the Securities Ewhange Act of 1934 and Rule 10b-5, with respect to
investments ir option :income fumis, bond funds, common stock, covered
calls, and real estate investment trusts.

Respendents separately gienied all allegaticns of wrongdoing: each aaserted
that Claimantg at all times controlled their account and made thair un
investment decisions after reviewing materials relative to recammendaticns
mdebythei:mm..mualaommdthatallclaimmbmed
by applicable statutes ©of limitaticn.

o mpe
(Maimants requested damages of approximmtely $100,000.00, plus interest,
lost profits, punitiwe damoges, costs of arbitration and attorneys' fees.

Rupmdmtseanhreqnﬂ:eddimissal of all claims and an awaxrd cf costs of
arbitration,

D TSSES N0 TECITED

The parties have agreed that the Zerd in this matter may be executed
in coumterpart copies or that a handwritten, signed Mward may be entered.
In either cage, tha parties have agreed to receive conformed ccpies of the
hnrdwhﬂatheoriginals:minmﬂl-vd.thtmm

) ANRED
- 3
After oconsidering’ the pleadings, tha testimmy and the evidence
rresented at tha hearing, the undersigned arbitrators have decided in full
and final resolutiom of: tha issues submitted for determination as follows:

1. All claims asserted by Claimants, including the claim for
pmitive damages, 2ve digwiszsed in thair entivety.

2. The parties shall each bear thair respective costs inclwding
attormeys' fees.




Pursuant to Secticn <43¢> of thePCoda of Arbitration Procedhins, the
following forum fees are assessed:

1. Claimant (1 saession X $750.00 / sessian) $750.00
Credit for Deposit $750.00
- Balance Due 3 0.00
2. Respondent Sutro & Co.
{3 sassicns X 3750.00 / session) $2,250.00
3. Respondent Kirk Aguer
(3 sessioms X $750.00 / session) $2,250.00
Feas are payable to the Maticmal Association of Securities Dealers,
Ine. 3
ARBTTENTTON ERNEL
Name Public/Tndustry
Joarma Leighton . Public Chairperacn
A. Bruce McEanzie Public
Marvin G. Breen Industry

Concurring Arbitrators' Signatures

mjgm o /4«-;& DATE SERVED: 05/27/92

Date of Decision: /L‘u_ ! P72




