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Claimant, Dorothy Day Otis (Otis) alleged that Respondent, Gregory
Kovner (Kovner) convinced Otis to invest in a limited partnership called
jUCLQDI ^SAwCCTiG^^ulDlBe l̂C* JuOtfOflELT UAO^L dQ l̂ CCttflflU3?Q 8&160 CfljCdGS ^Jl OCCXW^^jC^Jjy

otis that the pnrtnerahip was a fantastic investment opportunity. Kovner
told the rn »•»«•«*. that the investment would double in value in five years
and she oculd conceivably get a ten-to-one return. Based on Kbvner«s
representations, the Claimant invested $25,000.00 in Axiom. Subsequent to
the sale, the partnership began to experience severe financial
difficulties. Claimant has lost most if not all of her investment as a
result of the gross misrepresentation and fraud perpetrated by Kbvner.

Respondent, Gregory Kovner, did not file an answer to the claim.



Claimant requested; Return of her investment in said limited partnership,
interest, coats and recovery of consulting and other fees.

Respondent did not file an answer to the

The parties have agreed that the Award in this matter may be executed
in counterpart copies or that a handwritten, signed Award may be entered.
In either case, the parties have agreed to receive conformed copies of the
Award while the original(s) renain on file with the NASD.

After fwioi AOH~\ TWJ t-h<» pleadings, ĥ<» testimony anH rh& evidence
presented at the heariTig, the undersigned arbitrators have decided in full
and final resolution of the issues submitted for determination as follows:

1. TSach and every <*1nim of Claimant, Dorothy Day Otis, against
Respondent, Gregory Kbvner, is dismissed with prejudice.

2. The parties shall each bear their respective costs and fees.

3. The NASD shall retain the $520.00 previously deposited by the
ClaimBnt.

4. Mo additional forum fees are
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