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For daajMnt Nathan Piaber ("CLaiaBnt"): R. Jeffrey More, Esq. of the
firm Colenan & Rhine.

Par Respcodents TVWI.IH & Gapaxnr ("Dcnald & Co.") and Michael Dconnte^itz
(Tontnkowitz"): Charles M. O'Rourfce, Attorney at Law.

cass

Statement of n«i« filed: April 16, 1991.

Amended Statanerit of rn»^ filed: April 16, 1992.

Claimant's Submission Agreement signed on: Apcxl 15, 1391-

Jolnt Statement of Answer filed by Donald & Oo. and Dominfcowitz
(collectively mleiied to as "Respondents") on: August 2, 1991.

rv^miH ^ cto's Sutalssion Agreement signed on: July 31, 1391.

Danintowitz's Sutaission Agreement signed on: JUly 31, 1991.
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coanissions paid and trading losses be returned, that Claimant be avarded
appropriate OTnpiary damges plus coats, expenses and reasonable attorneys'

Bespondents requested that the dainant's claim be dismissed in their
entirety and that an award be rendered in favor of Raspcndents together with
costs, i i i iHi innfT aTv^ Tmmvil1!!1^** attorney's fees.

The parties have agreed that the **rd In this natter nay be executed in
counterpart copies or that a handwritten, signed
either case, the parties have agreed to receive rrnfnmrri copies of the
while the original renains oo file with the NASD.

After considering the pleadings, the testimony and t±s >
presented at the hearing and post hearing submissions, the ^nrimiqn«
arbitrators have decided in full and final resolution of the issues submitted
for ^f fn*""****̂  •"** as follows:

1. -ttat tespoident nrnnld & Gfflpany Securities,
aaiaBntand^sall pay to the dainant the soft of Twenty
and 00/100 Dollars ($25,000,00) ; no interest is a«ded on this amount.

2. -Oat all other ^««i«« asserted are denied in their entirety.

3. That each of the parties shall bear their costs, iTirnifting attorneys'
fc

of the Oode of ArbitrationPursuant to SflPti^n 43(c) on r o c e , the
following forum fee (a) are

Ttot forum fees shall be split between ths Oainnnt and DcaaM ft
"-«« hearing sessions ~r*"*^ in this matter at $750

per" ŝ ssim so that the Oaiamt is assessed forum £***°*&** " J*
^titled to offset this anoint witix his hsaring se«i« deposit of $750 so
that no acnies are due froa aaifflant. Donald & Oapsny is assessed forum
fees in the amount of $750.00.
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Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrators' Signatures
Name

Public Arbitrator-Oiairpersan

Public Arbitrator

Industry Arbitrator

Irving Gludick

Date of Decision: May 6, 1992


