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In the Matter of the Arbitration Between

Name of m

Stephen R. Cof fey

Name of F

Philip Woracfc

91-01069

daiiDBnt Steptan R. Cbffey {"Claimant")
Ferlazzo, Esq. of the law firm of O'Connell & Arcoowitz.

Respcodeat Philip Horacfc ("Raspoodoit1') was

by Salvatore D.

by himself.

Stataneat of ^«<" filed: April 4, 1591.

Claimant's SubtnissicQ Agreen>ent, signed en: Pfiteuaxy 27, 1991.

Statanent of Answer filed by ReopoodBat on: July 22, 1991.

Respondent's Suftnlssiaa Tiijmnnant siqniri on: JOly 18, 1991.

Burring Date/Sesaions: February 11, 1992, 2 aeagimn

Toration; Albany, Hew York

Claimant
be sold hia interest in
that wtaen he lira1^1^4 of
further oisrenreaentations to

that baaed on a material ad firon
piirrTmnnl Qnnitec. Claimant

•s ataieyLeeeutation,
to maintain position in

ec. Claimant alleged that
sucfered a loaa.

he sold M* interest in CSnitec he
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intained that be made no »terial "
to induce Claimant to purchase Omitec and < rtd that

"Claimant to »• ?»!«-**« his position in . _ ^^b—
Claimant controlled his account and that he was not the Claimant's broker.

Claimant requeBted coBpensatory danagw in the anomt of 530;000,
.? ccn^ssions, itereet and punitive dnageB in the amount of

$150,000.

requested that Claimant's
that Respondent be awarded his costs and tor OBI

have agreed that the *«rd in this natter nay be ««**1
counterpart oopiea or that a handwritten, signed *«* «-y J« ̂Sf*,
either caae, tbe parties have agreed to receive conforffled oopies o£ tae m
"-Jle the originals reaain on file with tbe HASD.

, panel decided to decline Reepondent's requeat for it to consider hia poet
• ftrm tm l\ mm i &^4 fft

After ccnsidering the pleadings, the teBtiaony and the l£»d arbitzators have dscidsd in full andhs undersi»d arbtzators a
resolution of the issues sutaitted for det«annation as follow:

is • ̂»*-'*ri in its1. That Claimant's r*ia^tn for
•ntirecy.

2. That Claimant's rl^nt for punitive damages is f5en̂ ^̂ 1 in its entirety.

3* That rnrh party «*>«>'̂ 1 boor ̂ ^̂ ^̂  OMI costs itr*11*1*4*1? attorneys' feas.

4. That all other claims are

Pursuant to ĝ rti*-n 43 (c) of the Code of Arbitration Procedure* the
following Forum Peeo are aooeoood!
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ao that oacki party la MSMsad $750* ,deposit of $750 so that DO moles
are due from **** rnm4^m^^M KsspcotaiC sball pay $750 to tbe N&ticoal

form fees arc equally assessed against ***•* claimant and the Respondent
that each, party is assessed $7M ^i*4«wnf._ bcMxwr. is entitled to

offset this «cmt with bis hannnj
due P̂"!" fr*ifl n«Hiia^|^. Besponoj

Association of Securities Dealers, Inc.

CcDcurring Arbitrator's Signature:

USA-try Arbitrator

Date of Decision: August 31, 1992
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Tbe forum fees are equally irmrnnrrl against the Claimant and the Respondent
so that each party is inoctfirial $750. f*im4n*n+.r however, IB entitled to
offset HTJP amount with his >^*^^g goopirn deposit of $750 so that no monies
are cioe fxcm the Claimant. Respondent «*•"" pay $750 to the Matiooal
Association of Securities Dealers , Inc.

Concurring Arbitrator's Signature:

Name Public/Industry

'. frtfi '
Michael Weitzonn Public Arbitrator

Date of Decision: August 31, 1992
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the £or» faes are equally aaseaaed against the Claimant and the Reapondaat
so tSat each parry is aaaeaaed $750. daiJMfflt, hcwever, ia «atitlad to
offset this «acunt with hia hearing awwicn deposit of $750 so that no acei*a
are Aia fron. the Claiaant. Poarnnlflnr ahall pay $750 to tha National
Aaaociatioe of Securitiaa Deal

Arbitrator*a Signature:

Public/mdufltry

Richard ̂ r^Bartlett, Eaq./Chaianan Public Aztoitrator

Dace of Decision: August 31, L992


