N.A.S5.D. AMARD
NATTCHAL ASSCCIATION OF SEXCURITTES CEALERS

In che Matter of the Arpitration Between
Name of Claimemt
Stephent R. Coffey
$1-01069

Name of mu
Philip Worack

Claimant Stsphan R. offey ("Claimmnt") was represented by Salvatore D.
Periazzn, Esq. of the law firm of O'Coonell & Arencowitz.

Regpondent Philip Worack ("Respordient®) was represented by himseilf,

Statement of Claim filed: April 4, 1991.

Claimant's Submisgicn Agreement signed cn: February 27, 1931.

Statement of Answer filed by Respandent cn: July 22, 1991.

Raspodent's Submigsico Agremmsnt signed an: July 18, 1991,
EEARING JNSCERSTION

Hearing Dace/Sessions: February 11, 1992, 2 sessicns

Hearing locaticon: Albany, New York '

Claiment alleged that based oo a material misvepressutation fxum Respondent,
he sold his interest in Converse and purchased Gmitec. Claimant alleged
that when bha learmed of Respondent's misrepresentaticon, Respondent made
wmwmmmmmmmmm
Gmitec. Claimant alleged that when he sold his interest in Qmites he
Sufferwd a loas.
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EELIEY SERESTRD

Claimant requested COUPEnsatcory chug;s in the amomt of $30,000, attorneys'
fees, return of coxymissions, inteyeat and pumitive dmmages in the amamt of
$150,000.

Respendent requested that Claiment's claim be diamigsed in its emtirety and
thatmmdmtben:ﬂdhiacmamdwtmmwsm.

OmER ISYES im
mepartiesh:veagmeedthac:hnwdinthismtmmybam
counterpart copies or that a handwritten, signsdhnrdmyhuenmad. In
either case, thapurtieshawagraedto:eceiwcmian-dcopies
vbiletbcrigimlsrminmfileuith\:hnm.

mmmmmmwﬂsmzmummmm
hearing submisgion.

the bearing, mmmmmmmmmndm
ruomchmiMthtm:mmumum:

1. That Claimant's claim for capensatcry damages is - demied in its
antirecy.

2. That Claimemt's claim for punitive dsmages is dapied in its entirecy.
3. thmwmmxm}mmmlmmnw‘ foas.

4. That all other claims are deniec.

Pursuant to Section 43(c) of the Code of Arbitration Procedure, the
following Forun Feas are assessed:
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mfmfummuywwmw:mmw-
so that each party is assessed $750. wém.mi:mﬁudm
afm:mmummmmww 3750 £ mmﬂiﬂ

Name Public/IndustTy
B r"\ ’/fj
e - P i N —
“R. Dwghl% Induscry Axbdtator

Date of Decision: August 31, 1992
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Mfmtummymmtmwtm.mw'
S0 that each party is assessed $750. Claimemet, bowever, is entitled to
cfisetthhmtwithhiahm:ﬂnguuaimdqnsito!ﬁ%auth&tmm
are due from the Claimsnt. Respandent shall pay $750 to the Naticpal
Associaticn of Securities Dealers, Inc.

Conoaring Arbitracorts Signatumre:
Name Public/Industxy

. . | _
o VD e PR IEET A
Michael Weltzmn Public Arbhitracor

Date of Devision: Augustc 31, 1992
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Tha fanm feas are equally assessed sgainst the Claimpnt and the Raspendant
so thAt esch party is assessed 8750, Clatmant, however, is entitled ©o
cffset this smount with his hearing sessicn deposit cf 8750 so that ma menies
are Qus from the Claimant. Respondent shall pay $750 to the National
Asscciatios of Securities Dealers, Inc.

Comouzzing Mbitracors Signature:

Nama Public/Industry
-

. o -

t”'\ ,a". * : \&"L}
coard "S- Rartlett, Eaqg./Chaiwran Rublic Axpitrator

Date of Decision: August 31, 1992




