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Name of
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Jamas Rooney

For Claimant: najuju Feliciano i-*yrgMM»iî 5 himself.

For Respondents T*y™>q James Associates, Inc. , Gregory Roth and James Rooney:
Susan Roberts, Esq. of Thorns James Associates, Inc.

Statement of Halm filed: April 5r 1S92.

Claimant George Feliciano's ("Claimant11) Sutadssion Agreements signed on:
March 27 and April 27, 1391.

Joint Statement of Answer filed by Respondents Thomas James Associates, Inc.
James") and James Rooney ("Rooney") on: August 12, 1991.

Respondent T***™* James1 Submission Agreement signed on: August 9, 1991.

Respondent Rooney*s Submission Agreement signed on: August 1, 1991.

Statement of Answer filed by Respondent Gregory Roth ("Hoth") on: July 29,
1991.

Respondent Roth's Submission Agreement signed on: September 20, 1991.

Dates/Sessions: January 8, 1992 - one ooooicn
January 9, 1992 - one fleecier

Location: NftSD Office in New Yorfc City
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Claimant ail^g*** that Respondents ™H* fraudulent statements to •*«*"«•> the
Claimant to invest Ma money in speculative securities, such as Phoenix Laser
Systems, ^^jfimnttfin and Tni-anrmfrH r-rmi <fr i^r i *-«-u^v«t-rrr . Claimant alleged that
Respondents *»*1*d to disrlooo material facts such as +*t^ risky nature of the
investments recommended by Roth and fiocney. Claimant alleged that

if P n»Mx^ Mgh pressure sales fracfcj-cs to •inAvio >>j™ to purchase
unsuitable stocks. Claimant alleged that Respondents *»<*i«*3 to rjjnrlnnn
excessive marie upe. Claimant further alleged that Respondents used

scbeuBs o£ selling securities with ^^^ Intent to
prospective customers.

that daijiant is a dissatisfied customer wfao is
trying to recoup HH« looacc r^ im the TTMnpnrMlfntn TTBUJI •M1r^1^^ maintained
that Claimant «**̂  <-ho A^-\^m to purchase *"̂ » securities in fr*n account at
Thcoas James. Respondents Roth and Rooney ffln-intnlTtfri that they fully
fllnrlnnrri to Claimant all material risks related to the securities that
Claimant purchased. TTffiM:i¥Vnrn ™»-*-"*-»-*'n«>H that tbeee investanents were
suitable given Claimant' s investment experience, goal and objectives*
Respondents T«m4y|^«4na^ that no guarantees were ever made to Claimant.
Respondents ln^^^T^<•»^TM>r^ that Claimant was in control of his account at all
times and that claimant made the decision to clooo his account at Tirmns
James. Respondents ™»^«^«^"af^ that Claimant's stocks weto not excessively
marked up and that Respondents ***>** no «**>«»«* to ^^rry* its customers,
Respondents ™>-*rl«-n-ir>^ that Claimant ***** not *?-"T*'lj'̂ Tt about +** handling of
his account until *-*•*« m***** vas filed*

Claimant requested: Oompensatary damages in the amount of $36,271.25, treble
damages in the amount of $108,813.75 and punitive damages in the amount of
$2,000,000.00.

Respondents requested: That Claimant1 s ^I«H™ be dismissed in its entirety.

BBfJI•Wfg

Tbe parties have agreed that the Award in **»*« matter may be executed in
counterpart copies or that a handwritten, signed Award may be entered. In
either case, the parties have agreed to receive itTifnrmnd copies of the Award
vafaile the originals remain on file with the NASD.
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After considering *•>» pleadings, frb* testimony aw* +*ft*» evidence presented at
t-ho bearing, the undersigned arbitrator >**« decided in full and final
resolution of the *°**"*** submitted for i**fr*»ni** ™ *"* rffl as follows:

1. That Respondents •n-vTmap James a*vj Gregory Roth, are jointly and severally
liable to the Claimant and shall pay to the Claimant the sum of TWO THOUSAND
POOR HONORED NINETY AND 00/100 DOLLARS ($2,490.00) ; inclusive of interest.

2. Hat in exchange for the $2,490.00, the Claimant is directed to return to
James *"**** 4400 Megamation Warrants*

3. That Respondent Gregory Roth, is liable to *-h*» Claimant and shall pay to
the Claimant the sum of TWO HUNDRED THIRTY SEVEN 00/100 DOUARS ($237.00) .

4. All ^I=HTHB against Respondent Rooney are Hon-iaH in I-VWJT- entirety.

5 . All ^ifl-itng for treble and punitive damages are rf«n-i«rt in their entirety.

Pursuant to Section 43 (c) of the Code of Arbitration Procedure, the forum,
fees shall be assessed against Respondents Thomas Janes and Greeny Roth.
The forum fees for ***« matter are $1000 per session. There were two hearing
sessions t*m*nr*±*A in rtH p matter so that Respondents f*Tirima<fl James ̂ "̂  Roth
are jointly and severally assessed forum, fees in the amount of $2,000.00.

Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrator's Signature
Name

/ f̂/' -+-

Public Arbitrator
Leah Rabinowitz J

Date of Decision:
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QQ this
appeared

day of before
before

me
me

personally
to be the_̂  Leah G. Rabincwitz to me taown and. known.

individual described in and wto executed the foregoing instrument and he duly
acknowledged to me that he executed the sane.

I£25A



Page Three
Award 90-01081

After Ti******r*g t-hg pleadings/ ***** testimony and. t*b« evidence presented at
t-fw hrnTinjj the undersigned arbitrator baa 'fari'**** in full and. final
resolution of ***"* InrnuYT submitted for f̂r**"̂ 1"**^ m as follows:

1. That Respondents i****" James and Gregory Roth, are jointly and severally
liable to the daiaant and «*mit pay to toe Claimant the son of TWO
POOR HOKDRH) NINETY AND 00/100 DOLLAHS ($2,490.00) ; inclusive of interest.

2. That in exchange for the $2,490.00, the dainant is directed to return to
jamas ***** 4400 Mryj^'"Ji^ *** Warrants.

3. "Hat Respcndent Gregocry Roth is liable to the Claimant and ahnll pay to
the Claimant the sum of TWO HONUKldJ 'miHTK SEV37 00/100 mT.TARS ($237.00) .

4. All r-ia-iTnn arj»-in«n- pnnpmnrt^it- Rocney are dsoied in ^H*J*I»* entirety.

5. All r»Ta-it«B fog: treble and punitive damages are denied in l"twir entirety.

Pursuant to Section 43 (c) of the Code of Arbitration Procedure, the forum
fees "dmiT be fipmviofri against Respondents •****«••» Janes and Gregory Roth.
Tbe forum fees for t*M« natter are $1000 per session. Inere were two hearing
sessions f^*v*^^feftri in +-MB natteor so that Respondents fT*M™B Janes and Both
are jointly *™* severally aflocoood forum fees in the amount of $2,000.00.

Fees are payable to the National Association of Securities Dealers, Inc.

aitrator1 s/Signature

Public Arbitrator

3
of "Dor J LI i rn * * • _

Robert Seaman

NASD Date of Decision: March 30th, 1992
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