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NATIONAL ASSOCIATTON OF SECOIRTTIES DEALERS, nx.

In che Matter of the Arbitraricon Batwasn
Name of Claimnt
Mary Lee Williams
31-01091

Name of w&

Dean Witter Reynolda, Inc.
Ray Powell

Por Clairmne: Denald W. Stisexrt, Esq.
For Respondents: A. Dammer Frazer, Jr., Esg. of tha law fim of Frazes,
Greena, Philpot & Upclurch.

CASE INFORMATICRY

— ]

Statement of Claim filed on: Aprdil 8, 1991.

Claimant's Submission Agreement signad cn: April 3, 1991.

Joint Statemnt of Answer filed by Respondents cn: June 12, 1991.
Respondents Submission Agresments signed cn: July 11, 1991
Apendment to Statement of Angwer filed cn: November 12, 1991.

Hearing Cates/Sessicns: Decewber 3, 1991, 3 Segaicns.
Hearing Locaticm: NASD cffices located in Atlanta, Georgia.
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Claimant alleged that Respondents placed Clajpant's money into margin
accoumts without considering Claimsnt was an mmacphistionted invester and
without fully explaining this transfer tc Claipmnt. Claimant furthes allaged
Respondents condiucted excessive trading in Claiment's accoomt and made
insppropriste investments with Claiment's funds, contrary to her stated
invesment cbjectives, withoue Claimant's authorization and did

risks in her investments. Claimsnt further alleged she bas requested
docunentation from her file anxi Respondenty bhave failed to tum it

Claimant in advance and all trades were cnly cene with her approval and all
tradas ware appropriate for the Claimsnt. Raspondents further maintained all
account information has been readily available to Claimant at amy time and
thmmmtmldmmmmyﬂeﬂm

mmmmmmmuwmhum:mmmm
not e:r.:euive in light of Clajoene's imvescoent chijectives. Raspoeodents
further maintained Claimant's claims are barred by the applicable statutes of
limitations,

e e

Claimant requastad dsmages of $56,153.00, pius punitive demges in the sum of
$112,318.00.

Respondents requested diamissal of all claims against them.

After considering the pleadings, the testimeony and the evidenne pressnted at
the haaring the undersioned arbitrators have decided in full and final
resolution of the issues submitted for determination as follows:
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1. The Respcxients be and herwby are lisble jointly and severally and
shall pay to the Claimemt the sum of £35,000.00.

2. Tha Claimmmt's request for punitive dammges is denied.

3. Each party shall bear their respactive costs, including attcrmeys
foea.

s
Pursuant to Secticn 43¢ of tha Coda of Arbitraticn Procedurs, thes following
forum feas are assessed. ’

$750.00 X 3 Sessicns = $2,250.00 mimus hearing session depcsit
of §750.00 = pat $1,500.00 chw.

The Raspondsnts be and hereby are liable jointly and severally and shall pay
to the HASD the sum of $1,500.00 to represent forum feea.

Tha NASD shall retain the $200.00 claim filing fes previcusly depcsited by
the Clainent.

Feeg are payable to the National Association of Securities Dealers, Inc.

/ /
Date of Decision: 1{31/92

Dated by the NASD, Inc.: February 4, 1992




1. The Respondents be and hereby are lishls jointly and severally and
shnllpugtathncuimntth-al_nof 8135, 000.00.

2. The Claimmnt's request for punitive damges is denied.

3. Each party ahall bear their respective costs, including attorneys
fews.

Pursuant to Section 43c of the Code of Arbitration Procedure, the following
forumm fess are asseased.

$750.00 X 3 Seasions = 3$2,250.00 mims hearing session deposit
of §750.00 = net $1,500.00 cuae.

The Respondents be and hereby are lisble jointly and severally and shall pay
to the NASD the s of $1,500.00 tc regresent forum fees.

T™he NASD shall retain tha $200.00 claim £iling fee previously deposited by
the Clairant.

Fees are payable to the Maticnal Association of Securities Dealers, Ing.

COCURRING AREITVATDS" STHNTEE

Nams . Public/Industyy

J@u«ﬂa@mm% 5.

. Brocks Pearson, Esq.

Public Arbitrator

3/ /772
~

Dated by the NASD, Inc.: Fébruary 4, 1992
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1. The Respondents he and hereby are liabla jointly and severally and
shnllpaymthaﬂaimttheaqof. £135, 000.00.

2. The Claiment's request for punitive damages is dended.

3. Each party shall bear thair respective costs, including attorneys’
feas.

Pursumnt to Section 43¢ of ths Code of Arbitration Procecire, the following
forun fees are assesseed.

$750.00 X 3 Sessicms = $2,250.00 mimis hearing session depasit

The Respondents be and hereby are liahle jcintly and severally and shall pay
to the NASD the sum of $1,500.00 to represent forum fees.

The NASD shall rutain the $200.00 claim filing fee previocusly deposited by
the Claimamt.

Fees are payable to the National Association of Securities Dealers, Inc,

Nama g / L Public/Industry
(5t '

JULY Thit

ﬁ:’u:n‘s A. B:w}b Industry Arbdtxator

Date of Decision: February 4, 1992

Dated by the NASD, Inc.: February 4, 1992




