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N.A.S.D. JWNRD

AssocancH OF aacumrnES DEALHIS, INC.

la the Matter of the Axtod

Natala
diaries
Nannette Bryn

illi,
91-01186

VUlliamA. EayM
A>Mt Bfenageaoit, Inc.

For dainanta: Bazold R. Buzka, E*q. of tb« !•» ^^^ of Dual

For RMpondentr: Arthur C. Schupbach, Eaq. of the law fixm of
WLlllan 6

of ^»<" filed on: April 15, 1391.

dadnent f^»^mm Oonterelli, Truatee signed SulniMiaa Arjri"ini»nt ODS Jtpril
U, 1991.

Bryn, Trustee liaoed ffitf̂ riMi*n AgresBeat cm April 10,
1991.

Amended Statement of Claim filed ens February 10, 1992.

Joint Statement of Aower filed by TTeeprfifimta on* JVjne 20, 1591.

Bespoulait Sbeareon Lebnan Brothers, lac.'s ("Shearson") Subndsaioi
signed on: July 23, 1991.

nrnp-nVfir William A. Hayes's ("Hayes") Submission. Agreement signed on: July
16, 1991.
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Asset Mmagenent, Inc.'a ("Shearson Asset*) Subniasic
signed cm February 10, 1992.

Hearing Datea/Seeeionas February 10, 1392, 1
February 11, 1992, 1

Bearing location: HASD offices located in New York City, NY.

negligent and did not follow their
instructions to tarmrd to the Tnt-ayn^i Revenue Service ("IRS") Porm 1041
along *ith a check in the aua of $121,179.00 and aa a result daisaata bad to
pay lAtereet and penalties.

ts "••»•"«•••! T»fH the liability 4imn n^| by the dainmts to
not azise out of any **n ojooing OB toe paxt of toy of the
tfie

iiitaised <^1*^™*n^p losses resulted ^" •* *q*r>^ or ty?^** of the

(1) the negligence of the trustees and omnerpMnt failure to discharge
responsibilities to *"1̂  Trust,

(2) the loss of the check by the US.

Clainants rerfisstiid osaages of $55,260.85, exclusive of interest and costs.

of claias against than and that they be
their costs and attorney's fees.

After «̂ 5Tai<t"a*̂ T*j ̂ ** pleadings, h^ teatiaony and the evioooce presented at
the bearing the undersigned arbitrators have dadoed in full and final
resolution of the issues submitted for 'JfT'"*'«•*"»"" as followet

• *

jointly •"* severally «»»f «ĥ n pay to **ĥ  dainants the sun of
$32,422.71, 4nclualve of interest}
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2. All claims against

3.

Hayes be and hereby are dlsnrliimrt in all

party shall bear t-heir respective costs, irv"''hv*''Ttj attorneys' fees.

Pursuant to Section 43c of the Code of Arbitration Pi
Form

following

$500.00 X 2 gttnr4-nrr * $1,000.00 adnus hairing oeesicn deposit
of $500.00 » oat $500.00 due.

The Respondents Sbearscn and Sbearson Asset be and bereby are liable jointly
and severally and shall pay to the NASD the sun of $500.00 to represent forun

Tn 3u*A4t-4fwts frĥ p Sespcodetits Shserson ""̂  Shearson Asset be and bereby are
liable jointly and severally and shall pay to the Claimants the sun of
$550.00 to reiflburse then for the fees previously paid.

The NASD shall retain the $150.00 rlalm filing fee previously deposited by

'-Arnold Llasly

a*«rd S. DeSalvio

Public Arbitrator

Public Arbitrator

Industry Arbitrator

Date of 3 I 1992


