N.A.S.D. AWARD
NATIONAL ASSOCIATION OF SECURITIES DEALERS

Tn tha Mattar [ tha Avkirtratior pgiwoen

vs. 91-01207

For Claimants: Ricki C. Ring, Esq., Los Angeles, California.

For Respondents: George Kupper, Esq., Kemnedy, Cabot & Company, Beverly
Hills, California.

CANE. DTN
Statement of Claim filed: April 16, 1991

 Claimants' Submission Agreements signed: Jack Cohen - April 9, 1991
Nacmi Cohen - April 8, 1991

Joint Statement of Answer filed by Respondents: July 26, 1991

Respondents' Sulmission Agreement signed: July 25, 1991
URARING. INRORMATTON

Hearing Date/Sessions: December 5, 1991 - 2 sessions

Hearing Location: Los Angeles, California

Claimants alleged breach of fiduciary duty, fraud, and recammending the
purchase of bonds which were not suitable given Claimants' financial
situation and investment objectives.

Respondents denied all allegations, and asserted that Claimants were
experienced, sophisticated investors who had made similar investments in the
past.
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Claimants requested damages of $52,583.31 plus interest and punitive
damages.

Respordents requested dismissal of all claims.
SRR

After oconsidering the pleadings, the testimony and the evidence
at the hearing, the undersigned arbitrators have decided in full
and final resolution of the issues submitted for detemmination as follows:

1. All claims asserted against Marie O'Mahonay are dismissed.

2. Claimants shall tender the Bally's Grand, Inc. bonds to Kemnedy,
Cabot & Campany.

3. Karndy&bot&dmpanyuliablofor,amlsmnpuytoam
in exchange for the bonds, the sum of $34,791.65. This sum
current value of the bomds ($17,000) and approximately one-half the

difference between the original bond purchase price and their current value
($52,583.31 less $17,000 = $34,791.65).

4. 7The claim for punitive damages is dismissed.
5. The parties shall each bear their respective coets including
attomeys' fees.
DERLIES
Pursuant to Section 43¢ of the Code of Arbitration Procedure, the NASD
shall retain the $500 hearing session fee prewiously deposited by Claimants.
In addition, Respondant Kannady, Cabot is assessed forum fees of $500.

Fees are payable to the National Asscciation of Securities Dealers, Inc.
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