N.A.S.D. ANARD

NATIONAL ASSOCIATION OF SECURTTIES DEALERS

In the Matter of the Arbitraticn Between

Name of Claimt‘s)

Marion Butzley
Curtis W. Butzley II
Rosamxry E. Hutzley

vs. 91-01247

Name of wtts)

Wilshire Discoumt Securities
Eugene Roach
Eric Roach

For Claiments: Ricki C. Ring, Esq., Los Angeles, Califormia
For Respandents: wuahitanimts«uritiu&mgmam: BEugena Rosch
For Resporxient Eric Roach: Eric Roach
CASR TNFORMATION
Statement of Claim filed: April 22, 1991
Claimants' Sulwrissicn Agreements signed:

Marion Hutzley: Mpril 3, 1991
Quxrtis Butzley: Mpril 5, 1991
Rosemry Butzley: Apxil 9, 1991

Joint Statemsnt of Answer filed by Respondents Wilshire Discoxnt & Bugens
Roach on: me 26, 1991

Statement of Anawer filed by Respondent Eric Roach cn: Jume 25, 1991
Respondents' Subxmission Agqreemants signed an: JAme 25, 1991
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HARARONG TNACRBMETTON

Prehearing Conference Date(s) /Sessions: January 15, 1992 (1 sessicn)

Hearing Date(s) /Sessicns: Jaruary 24, 1992 (2 sessicns)
February 3, 1992 (2 sessicns)

Hearirg location: Los Angeles, California
CASE SOMARY

Claimants alleged unsuitable trades and wmauthorized trading with
respect to investmants in New Zealand bonds and camxn stocks.

Respordents denied the allegations, and asserted that any losses

sustained were a result of market decline, not wrong-doing by Respondents.
Respondent Eric Roach further asserted he had never dealt with Claimants.

L e
Claimant requested damages of $59,026.68, plus interest.
Respondents requested diammissal of all claims.
OTHER CONEITERED & DECTDED

and final xuoluticnotth.mnhﬁ.ttadta:damumufollass
1. All claims against Eric Roach are dianissed.
2. Respondents Wilshire Discount Secaurities anxd Eugena Roach are
jointly and severally liable for and shall pay to Claimsnts the sum of

$25,956, plus simple interest at 10% per anmm from November 28, 1990 until
date of payment.

3. The parties shall each bear their respective costs including
attormeys' feas.
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Pursuant to Section 43¢ of the Code of Arbitration Procecure, the
following forum fees are assessed:

Respandents Wilshire Discount Securities and Eugene Roach are jointly
and severally assessed forum fees of $1,000 ($500/sessicn x 2 sesgicns).

The NASD shall refumd the $500 hearing session deposit previcusly made
by Claimants.

Feas are payable to the Natiomal Associaticm of Securities Dealers, Inc.

]
Name Public/Indus
Hevman R. Friedbery
1oy Van Dyl Public
Milton C. Bemnett Industry

Concurring Arbitrators' Siguature
/

Milton C. Bennett

Date of Decisicn:

Served Feb 26, 1992
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