
N.A.S.D. AKAKD

NAHCNAL ASSOCIftlTCH OF SHJUklTitS DEALERS

la tbe Matter of the Arbitration Between

Mariaa Hutzley
Curtis W. Hutzley II
Rosemary E. Butzley

vs. 91-01247

Name of Respondent <s)

Wilshire Discount Securities
Eugene Roach
Brie Roach

For claimants: Ridd. C. Ring, Esq., Los Angelas, Califcaaaia

For ReepoDdentss WlUhire Discount Securities & Eugene Roach: Eugene Roach

For Respondent Eric Roach: Brie Roach

Statement of Halm filed: April 22, 1591

Mrion Botzley: April 3, 1591
Curtis Hutzleyt April 5, 1991

Butzleyt April 9, 1591

Joint Statanant of Ansiier fUed by Respondents Wilahire Discount &
Roach cas June 26, 1991

Stateoent of Answer filed by ftesprnilfnr Eric Roach on: Jaa* 25, 1991

Respondents' SnhnrlsirlnB Agreamants signed ens JUne 25, 1991
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Preheating Conference Date(s)/Sessions: January 15, 1392 (1 session)

TTgar̂ Tig Date(s)/Sessions: January 24, 1992 (2 sessions)
February 3, 1392 (2 sessions)

Location: Los Angeles, California

^ tTTIfll'Ifl ar>H nti»iifr>v»r^i<M^ t-r-afHn^ with
respect to investments in New T̂ lanrl bonds and m*«r*t stocks.

Respondents denied the allegations, and asserted that any
sustained were a result of market rtnpHne, not wrong-doing by
Respondent Brie Roach further asserted ha had never dealt with Claimants

Claimant requested damages of $59,026.68, plus interest.

Respondents requested <ti missal of all claims.

The parties have agreed that the Aeurd in this natter may be
in T*"*"*>«'p»' *' rnpios or that a handwritten* signed AMBR! may be en
In either case, the parties have agreed to receive < rnfm-mad copies of the
Jtaerd while the original* remin on file with the 1OSD.

After considering the pleadings, the testimony and the evidence
presented at "̂Tff hearing, the undersigned *'r*?̂  fcrafrOTs have decided in full
and final resolution of the issues submitted for determination as follows-

1. All claims against Erie Roach axe ̂ •t-4«ff«H

2. nasprrrtmtn Milahire Discount Securities and Eugene Roach are
jointly and severally liable for and shall pay to na-imml-n the sun of
$25,956, plus simple Interest at 10% per annum from NuueuL-ai. 28, 1990 until
date of paynent.

3. ISM parties shall each bear t-hnlr respective costs Incl-TfHnrr
attorneys'
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Pursuant to Section 43c of the Coda of Arbitration Procedure, the
following forum fees are assessed:

Respondents Wilshire Discount Securities and Eugene Roach are jointly
and severally assessed forum fees of $1,QOO ($500/seaaion x 2 sessions).

The NASD shall refund the $500 hearing session deposit previously made
by ĉ l̂™*"̂ **-

are payable to the National Association of Securities Dealers, Inc.

R. Friedberg
Lou Von Dyl Public
Milton C. Bennett Industry

Concurring Arbitrators' Signature

R. Friedberg

Lou Von Dyl

Hilton C.

Data of Decision t

Served Feb 26, 1992
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