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CASE

alleged breach of fiduciary duty, fraud and material
misrepresentation with respect to *->»•* i* investments in the minmi stock of
Sealed Air.

Respondent denied the allegations, and asserted that any losses
Claimants experienced were a result of market conditions that Claimants
waited an unreasonable period of «-*«*» to file a ̂ ip*™ and that the rla-hn does
not state facts sufficient to constitute a cause of action.

requested damages of $197,815.35 plus interest, costs of
arbitration and punitive

Respondent requested rhmriBwil of all claims.

Tt» partlflg have ogrood that the Jtaard in this matter may be executed
in counterpart copies or that a handwritten, signed Jkoexd nay be entered.
In «vii->tf*T- case, ***** parties have nymed to receive conformed copies of the
Award while the originals remain on file with the NASD.

After ^rwl^V^^g the pleadings, toe testimony and the evidence
presented at the hearing, the undersigned arbitrators have decided in full

final resolution of *•**» inouoo submitted for «*afr«rm*™i-*m as follows:

1. "— r~*— * Dean Witter- RsynoLds Is liable for and shall pay to
UB; - of $35,905 inclusive- of Interest.

2. The claim for punitive damages is dismissed.

3. ins* partiiw shall. eaate.bsAS their, respective costs
attorneys1 fees.

Nona.
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Pursuant to Section 43c of the Cede of Arbitration Procedure, the NASD
shall refund the $750.00 HMT-HTVJ session deposit previously deposited by the
claimant. Forum Fees of $2,250 axe agoessfri against Respondent, calculated
as follows t 3 sessions x $750 per

Fees are payable to the National Association of Securities Dealers, Inc.

"Daniel M. mnotfan
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