N.A.S.D. AWARD

NATIONAL ASSOCIATION COF SECURITIES DEALERS

In the Matter of the Arbitration Between
Name of Claiments
Norbert & Linda Pamn
vs. NASD #91-01275

For Claimants: Robert C. Fracchia, Esq., Dcbbing, Weir, Thampsm &
Stephenson, Vacaville, Califcrmia.

For Respondent: Wendy R. Robdinson, Esg., Dean Witter Reynolds, Ina., San
Francisco, Califoenia. .

Statement of (Claim filed: Apedl 23, 19391

Claimants’ Submission Agresmsm:t signed an: Agwil 18, 1991
Statement of Answer filed by Respondent cn: August 9, 1991
Raspondent's Submission Agresment signed cns Angust 9, 1991

HEsaring Date/Sessions: February 19, 1992 (2 sessicns)
February 20, 1992 (1 sessicn)

Bearing Location: San Francisco, Califormis
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CASE STMMGRY
Claiments alleged breach of fiduciary duty, frauwd and material

misrepresentation with respect to thedir investments in the cammon stock of
Sealed Adir.

Respondent denled the allegations, and asserted that amy losses
Clairemts experienced were a result of market conditions that Claimants
waited an unreascnable pericd of time to file a claim and that the claim does
oot state facts sufficient to constitute a cause of action.

o

Claiments requested dmmages of $£197,815.35 plus interest, costs of
arbitration and punitive damages.

Respendent requested dismissal of all claims.

presented at the hearing, mmmmmmmmm;
and f£inal resolution of the issues submitted for determination as follows:

1. FRaspondent Desn- Witter- Reynolds is liable for and shall pay to
Claimants ths sum:of 535,905 inclusive of intarest.

2. The claim for punitive damages is dismissed.

3. The: partiss: sball each: beaxx: thedx :eqecd.w costs :inc.lud:lw
attorneys' feas.
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Pursuant to Secticn 43c of the Code of Arbitration Procedure, the NASD

shall refund the $750.00 hearing session deposit previously deposited by the
claimant. Forum Fees of $2,250 are assessed against Respondent, calculated
as follcws: 3 sessicns x $750 per sessicn.

Feeg ave payable to the Naticpal Association of Securities Dealers, Inc.

Date of Decisicn: /Ebfg_@a%.. Ql‘;/ g7 2




