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REPRESENTATION OF PARTTES

Claimants were represented by Patrick E. Meyers, Esg. of Moye, Gilles,
O'Kgafe, Vameire & Gorrell, Dexver, Colorado.

Fespondents Glchal Amecica, Ino. and Michael Markowskd were represented by

lLeon P. Lipkin, Esq. of Mclamghlin & Stern, Ballen and Ballen, New York, New
York.

Regpondent Carlo Ryprics was represented by Philip Raible, Esg. of Squadron,
Ellenoff, Plesant & Labrer, New York, New York.

Respondent Jobn Steimmetz was represented by Jobo J. Fhelan, IIT, Esq. of
Fheisn & Costello, Rew York, New york.
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regponsive pleadingg,

The Statement of Claim was filed on or about April 23, 1991.

Claimants’ Submission Agreement signed cm Aprdl 15, 1991 by Anthomy A. Skaff
and Fathryn J. Skaff.

Statement of Answer filed by Resporxients, Glcbal America, Inc. and Michael
Mazkowskl oo or about August 1, 1991.

Respondent Michasl Markowski's Submission Agresment sigoad on Decmmber 31,
1991,




.. ' Stalement of Answer, Crass-Claim and Third Party Claim filed on or about July
2, 1991,

Respcndent Carlo Kyprios' Submissicn Agreement signed cu July 10, 1991.

- Statemsnt of Answer filed by Resparxient Joln Steimmetz cn or abcut July 24,
1991. Reply to Counterciaim filed cn cr about August 28, 1991.

Respenddent Jolm Stelmmstz!'s Submission Agreement signed on July 24, 1991.
HEARIRG DNFORMATTON

The hearing was held cn Tueaday, May 19, 1992 in Demwver, Colcrado for a total
of o (2) sessicns.
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CASE SOMMARY
]

Claimant alleget that only half of his order to sell Perscmal Coputer

Products, Inc. stock was exscuted at tha price agreed upon between them and
tha braker, Carlo Fyprios.

Respondents Global 2America, Ine. and Michael Markouwski dended the
alleqations set forth in the claim and denied the allegaticms set forth in
the cross Claim asserted by Carlo Kyprios.

Respondent Carlo Kyprios denied any liability to tha Claimemts and stated

that liability, if amy, must be that of Respandents Global America, Inc. and
.' Michael Markouwmki. Respondent Carlo Ryprios also stated that ha did place
the oxder to sell 10,000 shares of PCPT of which 5,000 was sold. Respondent

Carlo Kypriocs also asserted a Crogss Claim and Third Party Claim against
Raspondents Glcbal America, Inc. and Michael Markowski wherein ha alleged
that he was due camnissions and that any problems in executing the oxdexr to
sall were created by Third Party Respandents Joseph Riccio and Patrick

Riccio.

LI FooesTeD
Claimants requested an award in the amount  of $18,751.50, costs and
attorney's feas.

Respondent Carlo Ryprios requested that the Statement of Claim be dismissed
as against him and an sward of indemification in the full amoumt of any
. damages payable by him from Respondents Global Amerdica, Inc. and Michael
Maricwsikd and Third Party Respondents Joseph Riccio and Patrick Ricoio.
Carlc Kyprics also requested unspecified conpensatory damages and pumitive
damages against Raspondents Glcbal Mnerica, Inc. and Michasl Markowskl and
Third Party Respoaxients Joseph Riccio and Patrick Riceio.

Respondent John Steimmetz requested that all claims assperted againat him be
denied.




QIEER ISSUBS CONSIDERED & IRCIDED
The panel has determined that Respondents Joseph Ricclo and Patrick Riceoio
had bamn properly served with the Statement of Claim pursuant to Secticns 13
and 25 of the NASD Cxde of Arbitration Procedure (the "Coda®).

Respondent Glcbal America, Inc, did not file with the NASD a properly
executed submission to arbitration but is required to submit to arbitration
pursuant to Section 12 of the NASD Code of Arbitration Procedure (the "Code*®)
and having ansmeered the clajm, iz bound by the determination of the
arbitration panel cn all issues submitted.

Respondents Glcbal America, Inc. and Michael Maxrkowski did not appear at tha
hearing cn Tuesday, May 19, 1992 after being duly notified that their reguest
to appear telephonically bad been denied. At the reguest of the axbitraticn
penel, MASD staff cootacted counsal for Respendents Glcbal Mmerica, Tne. and
Michae]l Markoxeeki and was advised that these respondents would not be present
at the hearing and that they would rely cn thair written sulmissions. -

The parties have agreed that tha Merd in this matter may be executed in
counterpart copies oxr that a bandkaditten, signed ZJeerd may ba entered. In
either case, tha parties have agresd to receive confoomed coples of the awexd
while the original(s) remain on file with tha NASD.
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After considering the pleadings, the testimmy, and the evidence presented at

the hearing, the undersigned arbitzrators bave decided in full and final
resoluticon of the issues sulnmitted for determination as follows:

1. Respondents Glcbal America, Inc. and Michael Markowski shall
ba axi herelyy are jointly and severally liasble for and shall
pay to the Claimants thae sum of $13,005.00 (Thirtsen Thousand
Five Dollars).

2. All claims asserted against Respondents Cario Kyprios and Joim
Steimmetz shall be and hareby ars dismissed.

3. Raspondent Glcbal America, Inc. shall be and hereby is liable
for and shall pay to Carlo Kypxrios the sum of $2,000.00 (Two
Thousand Dollars) .

4. The ramining Cross Claim and Third Party claima asserted in
this matter shall be and hareby are dismigsed.

5. Each paxty shall bear its cwm costs, expenses and attornay's
fess Incurred in this matter not specifically emmmerated
herein.

POITM FEES
- ]
Pursuant to Section 43(c) of the NASD Code of Arbdtratiom Procedure, the

Naticnal Association of Securitias Dealers, Inc. ("NASD") shall retain the
non-refundable filling fee in tha amoumt of $100.00 and shall refund the




hearing session deposit in the amoamt of $300.00 previcusly deposited with
the NASD by the Claimant. Tha NASD shall retain the non refundabla filing
fee in the ammt of $500.00 and shall refund the hearing sessicn deposit in
the smunt of $300.00 previcusly deposited with tha NASD by Respandent Carlo
Kyprics. Respondents Glcobal America, Inc. amd Michael Markowski shall be and
hareby are jointly and severally liable for and shall pay to the NASD the sum
of $800.00 as forum fees.

Forum feas are calculated at the rate of £400.00 per hearing session.
Postponsment fees in the amoumt of $400.00 are assessed against Respondents

Glcbal America, Inc. and Michael Markowski pursuant to Secticn 30 of the NASD
Coda of Axhitration Procedure.

' "Fees are payable to the Naticnal Assoéiafion of Securitias Dealers, Inc.

Dated:

June 8, 1992 s/s Robexrt C. .
Public Arbitrator

June Bl 1922 Michael R. MeGimmim

June 8‘ 1992 E B. Beckg %:

NASD dacision served: Jume 17‘ 1992




