N.A.S.D. AGRD
NATIQNAL ASSOCTATION OF SECURITIES DEALERS

In the Matter of the Arbitraticn Batween
Name of Claimants
Sherman & Linda P. Mickell, Individually and as Trusteas
Jercme, Luane & Stacey Mickell, Trustees et al.
Dolores Mickall
vs. NASD #91-01296
Name of Respondents
Bear Stsarns & Campapy, Inc.

For Claimants: William F. Davis, Eaq., Pacific Palisadess, Califormia

For Respondents: Anthony Pacheco, Esq., McCapbridge, Deixler, Marmaro &
Goldbery, lLos Angeles, Califcania

. CASE ITNPCRMATION

Statement of Claim filed: April 23, 1991

Claimants' Submissico Agreement signed: April 12, 1991
Statement of Answer filed by Respcodents: August 14, 1991

Respondents' Submissicn Agreements signed:
Axthur Mishler: August 7, 1991
Bear Steams & Copany: August 7, 1991

BEARTIG TNFORMATTON
Prebearing Conference Date/Sessions: Jsmuary 30, 1992 - cne session
Eearing Date/Sessicns: August 11, 1992 - two seassicns

Hearing locatiom: Los Angeles, California
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CASE STMMARY

Claimants alleged misrepresentation, lack of suitability, rescissiom,
negligence, breach of contract and fraud regarding the purchase of Columbia
Bands. Claimants withdrew their allegations of fraud at the begimming of the
arbitration.

Respcndents denied all substantive allegations of tha Statement of
Claim, alleging that Claimants were sophisticated, wealthy investors; full
disclogsure; authorization; and loss an the bonds cue to unforeseeable events.

1. Rescissicn of the sale of Colurbia Bonds)

2. Capensatory damages of approoccdmately $93,967.00;
3. Interest;

4, Punitive damages;

5. Costs and attormeys' fees; and

6. Such firther relief as the arbitrators deem proper.

. OTEER ISSUES OONSIDERED & DECITED
L - " — _— —

The parties have agreed that the Award in this matter mxy be exmcuted
in coumterpart copies or that a handeritten, signed heaaxd may be entered.
In either case, the parties have agreed to receive conformed copies of the
M:duhilethnmgimlsminmtﬂewithtbcmtimlwdmot
Securities Dealers (NASD).

After considering tha plexdiings, the testimny and tha evidence
presented at the hearing, the undersigned arbitrators bave decided in full
and final resclution of tha issuss submitted for daterminaticom as follows:

1. All claims are dismissed;

2. The claim for pmitive damges is dismissed;

3. The parties shall each bear their respective costs including
attorneys' fees.
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PORIM FEES
e ]

Pursuant to Section 43(¢c) of the Code of Arbitraticn Procedure, tha
following forum fees are assgessed: The NASD shall retain the $750 hearing
session fee previcusly deposited by the Claimants. Forum Fees are assessed
against Clajmants for $1,050.00, calculated as follows: two hearing sessicms
at $750.00/sessicn equals $1,500.00, plus $300.00 for cne prehearing seesicm,
mimsg $750.00 hearing deposit paid, equals $1,050.00.

Fees are payable to the National Association of Securities Dealers,

Im L]
AREITRNTION PR,
Nome Bublic/Industry

Conouxrring Arbitratars! Sigratures
Public Amhitrator
Public Axbitrator
Industry Arbitrator

DATE SERVED: 09/09/92

P /%///'4%/
“Andrew J. 87-::-:

Date of Decisicn:
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