
N.A.S.D.

NWXCMRL AssociancN OP sfcuimihs DEALERS

In the Matter of the Arbitration Between

of

Shnrman & LlTvIa P. Mideell, individually and as Trustees
Jexone, Luana & Stacey Mickell, Trustees et al.
Dolores Micfcsll

vs. HMD #91-01296

Bear Steams & Coageoy, Inc.
Arthur Mishlar

For claimants ; WHliam F. Davis, Ssq. , Pacific Palisades,

FOOT Respondents: Antbooy Pacbeoo, Esq., MoCaotoidge/ Deixler/ itanoaio &
Goldberg1/ Tioa Angeles r

Statanent of Halnt filed: April 23, 1391

dainants' SuborLssicn Agreement signed: April 12, 1991

Statement of Answer filed by Respondent*: August 14, 1391

<^ AgreeoeDts signed:
Arthur Mlshlert August 7, 1391

Steams & Ocapanyj August 7, 1991

Prebearlag Conference Date/Sessioos: January 30, 1992 * one session

Bearing Date/Sessions: August 11, 1392 - two
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Oaiaants alleged misrepresentation, lack of suitability, rescission,
negligence, breach of contract »M fraud regarding tha purchase of Columbia
Bonds, Claimants withdrew «-h*ir allegat-tnqg Of fraud at the beginning of tbe
arbitration.

Respondents denied all substantive aii^t-inuM of the Statement of
Claim, alleging that Claimants were «fyM gf^»fr«idf wealthy investors; full
disclosure} ""^h^r^7*tj"n* and loss on **->«•> >y^vj«i H»M^ to imfr""**nrMviblc events*

1. TTMH I MM 11 in of **fry% sale of <v»iTBt>ia Bonds}

2. Cbnpensatory damages of J>rr'"*-l"mf'*Ty $93,967.00;

3. Interest;

4. Punitive damages;

5. Costs and attorneys' fees; and

6. Such further relief as tbe arbitrators deen piuper.

Tie parties have agreed that the iwerd in this matter nay be executed
in counterpart copies or that a handwritten, signed Jtaexcd may be entered.
In either case, the parties have agreed to receive ccnfrrnnad copies of the
Awerd while *"*** originals main on file with
Securities Dealers (NASD).

fiCuBQT OQaUBwOsSST^^QCT £•&•% ^3JLttttCî J308* tflflt uQ0w23CD^^ flfiCL C&B% CWTlQCaOaS^fc

O^^BflGSlGfi^L ^LC t^Qfi u4MUr^JttT« (•!)•% iBluflCeViQDfiCL &X0»lCC&tiO^?S ^^BCTMB ^xBClofi^l ^Jl CQJLjL>

smA final leiinliiririn of the 1 nrnirn submitted for deterodnation as followst

1. All claims are dismissed;

2. TbB claim for punitive damages is dismissed;

3. 73ie parties shall each bear their respective costs Including
attorneys' fees.
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thePursuant to Section 43 (c) of the Code of Arbitration. Procedure,
foliating forum fees are assessed: The NASD shall retain the $750
session, fee previously deposited by the dainants. Forum Fees aze assessed
against claimants for $1,050.00, oairait^-g^ 33 follows i two h^artnrj sessions
at $750.00/session equals $1,500.00, plus $300.00 for one preheazing session,
mintia $750.00 touring deposit paid, equals $1,050.00.

Inc.
Fees aze payable to the National Association of Securities Dealers,

Mame

Arbitrators • Sigcataares

Public/Industry

Public Arbitrator

Public Arbitrator

Industry Azbitratoor

DATE SERVED: U9/09/92

Andrew J.

A
Data of Decision:
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