
N.A.S.D. AMRRD

NKCTCNAL ASSOdATICN OP SECURITIES

In the Matter of the Arbitration Between

Rabin E. Masl

91-01314

Brothers, XDC«
Joseph Perrante

Bar daiaanti R. J. Btosiello appeared for Rcbln S. Masiello.

Tar ReepGodeotsi Mbext D. w<T»™»ir Esq. of ^**j*«mf Dona & Gould In Boston,
Itossachusetts.

Statement of daim filed: April 25, 1991.

Claimant's Subodssicn Agreement signed ens April 22,1591*

Joint Statanent of AuMer filed by RflepcDdeots on: July 26, 1991.

Respondent, Shearson T-ftlrir" Brothers, Ibc. 's ff**Hfffliffm AgreoDent 'signed cm
July 19, 1991.

Respcndent Jbeeph Ferxante did not sign a Sutndssicn Agreonent as required by
flanHonn 12 and 25 of the Coda of Axtoitration Procedure? boi«ev«rr tfaa
arbitrator takes jurisdiction cwar Joseph Ferxante in this natter since
Joseph Perrante was an associated person of a mallei firm, Shearscn
Brothers, Inc., at this tins of this dispute.

Hearing Date/Sessionst January 8, 1992/tMO secsicna
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Claimant Robin E. Masiello alleged that Responrlfnt Sbearam Lehman Brothers,
IDC. and Jbeeph Ferxante managed and >™*yiari bar account in an
unprofesslcoal manner, ^"ti^fr to oconunicate with hear in a T|mTin*r' that

that aha was pi*^-*^ fry complete oonfldance en Jfcr. Ferrante's
raifr^d txanflactians in her account which were
and firaouency*

Respoodeats ^Thnnryn T^HM^I Bcothara Inc. and i?^?^8 Ferrante ••<^*^<«*^ that
the investments oooplalned of by the Cladnent were barred by the statute of
limitations **v* that Joseph Ptexante had no discretion over the Claimant's
account **** fiduciary rfti ̂ ^1 ̂ ff>^p to her*

sac
Claimant requested damages of $8,129.24. dainant JvWHrniil requested
damages for the loss of alleged potential profits the acccwnt could have
realized had it been better managed, plus quitfniwn. Respondents asserted a
Motion to "ftJHmlffff ***** f*im4iiim gf the Claimant by?m?ff^ the statue of
limitations fr«" >MMP ff^a^l•M allegedly ^*> '*^^ then*

After considering the pliroitlnrjnj the testimony and the evidence yieoented at
th* hcnrlTxr. ^^ ^prtor^igparf aadbitzatccs have fa***** in full and
reeoliition of the issues submitted for determination as follows:

1* TTfmpn"Vnr Thmnrn Lebnan Brothers, Inc., n.k.a.
Batten, Inc., is liable and shall pay to the

Bobin B. ««^*n^ the sun of Ctoe Thousand Fifty Dollars and
Bb cents ($1,050.00)

2. The Motion to DiamLss of reeprmiVnt-ff be and hereby is denied.

3. The claims of m*"hii««M" against Tteepondent Jbseph Ferranta be and
hereby diaoU

1. TMe parties shall bear their respective costs.
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Pursuant to Sect!
Forum Fee(a) are

43c of the Code of Aibitration Procedure, tbe following

1. Iba NftSD, IK. shall retain the $275.00 bearing oosoim deposit
^a mil fti by the G^LainBnt *"** assesses an addltijcoal

$275.00 in fanm fees against TTfrjViiilmt Sbearaco T^a»n Brothers,
Inc. n.fc.a. Sbearscn Leboan Hattcn, Inc.

Fees are payable to tbe National Association of Securities Dealers, IDC.

Concurring Arbitrators' Signatures

Date of

NASD DATE OF DECISION: March 3, 1992


