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N.A.S.D. RWMARD

NATTCNAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of tha Arbitraticn Batwesn
Name of Claimant
Raobin E. Magiello
91-01314
Neme of Regpondento .

Ehearson Lelman Brothers, Inc.,
Jogseph Ferrante

For Claimant:; R. J. Masiello appeared for Robin E. Masiello.

For Reepcadents: Robert D. Hillman, Esg. of Ringbam, Dmna & Gould in Boston,
Massachusetts.

Iy
Statemmnt of Claim filed: Agril 25, 1991.
Claiment's Submiasicon Agreemsnt gignad on: Apeil 22,1991.
Joint Statement of Answer filed by Respondents cn: July 26, 1991,

Respondent, Shearson Lebmen Brothexs, Inc.'s Submission Agreement ‘signed co:
July 19, 1991. ,

wmmdﬂmMathumquﬁeﬂhy
Sections 12 and 25 of the Code of Arbitration Procedurw; bowever, the
arbitrator takes jurisdiction over Joseph Fexrante in this matter since

Joseph Ferrante was an associated perscn of a member firm, Shearscn Lahmen
Brothers, Inc., at this tize of this disputs.

Bearing Date}Sessicns: Jamuary 8, 1992/two sessions
Bearing Locaticn:- Boston, Massachusetts




ey 1. The partiss shall bear their respective costs.
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Claiment: Robin E. Masiello alleged that Respondent Shearson Lehmen Brothers,
Inc. and Joseph Ferrante mmmaged and bandled her account in
uprofessicnal mammar, failed to commmicate with her in a mamer that
recognized that she was placing her camplete confidence o Mr. Ferranta's
recamendations, and emcuted transactions in her accomt which were
unsuitabla as to substance and frequency.

Respondents Shearson Lehmen Brothers Inc. and Joseph Ferrante mmintained that
the investments ooplained of by the (laiment were barred by the statute cof
maummmwmudnqamummmw-s
aauumtandﬂd:niuyrehticnahipto her.

U e

Claimant requested damages of $8,129.24. Claimant addtional reguested
damages for the loss of alleged potential profits the account could have
realized had it been better managed, plus expenses. Raspondents assertad a
Motion to Dimxiss the claims of the Claimant becsuse tha statua of
limitations for her claims allegedly barved them,

After considering the pleadings, the testimony and the evidence presentsd at
tha hearing, the undersigned arbitrators have decided in full and final
resolution of the issuss submitted for determination as follows:

1. Respondent Shearson Lelwmen Brothers, Inc., n.k.a. Shearscn
Lealzmn Hutton, Inc., is liable and shall pay to the Claimsnt
Robin E. Masiello the smm of One Thousand Fifty Dollars and
No cents ($1,050.00) '

2. The Moticn to Dimmiss of respondents be and herwby is denied.

3. The claims of Claiwsnt against Reepcndent Joseph Ferrante be and
bereby disxissed.
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Forum Fea(a) ara assessed:

1. The MASD, Inc. shall retain the $275.00 hearing session deposit
previcusly deposited by tha Claiment snd assesses an additicnal
wsaommmmmtmmmm,
Inc. n.k.a. Shearson Lehmem Batten, Inc.

-

Pees are payable to tha National Association of Securlties Dealers, Inc.

c:nmr::i.ng Arbitrators' Sigoatures
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NASD DATE OF DECISION: Marchk 3, 1992




