
N.A.S.D. AWARD

NftTICNAL ASSOCIATXCN OF SECURITIES DEALERS

In the Matter of the Arbitration Between.

Name of

Lynn M. Coyne

vs. 91-01358

Sbearson Lehman Button, Inc.
Karl Grace
Ellen TaJsagi

Par Claimant: Michael L. Paule, Investors Axbitxaticn Service, Woodland
Hills, California

For Beepondents: Terry Rosa, Esq., Keesal, Young & Logan, Long Beach,
California.

Statement of ^-»« filed* April 30, 1991

daiamt's Suboisalon Agreement signed oni Jfacil 18, 1991

Joint Statensnt of J>n»ier filed by Kespcodenta cat June 7, 1991
daats1 Sr*adssicii Agreements signed as

Kkrl Gcsoe - June 4) 1591
Ellen lakagi - Ana 4, 1991

Hearing Date/Sessionst Mecca 19, 1992 - 2
Mecca 20, 1992 - 2

Hearing Location: Los Angeles,
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Claimant alleged fraud, deceit and ~--»«°i™ of material fact; lack of
suitability; breach of fiduciary duty, intentional and negligent
misrepresentation; breach of the covenant of good faith and fair dealing; and
violations of federal securities IJTMB *n«j raHfi"""p'*J^ Qir^xu^^in^ff Qyfa and
Civil Code is '^^"fy^iTi with h**r inves&mits in '_"jnn"< stocks *TV* municipal
bonds.

Respondents denied all allegations of wrong-doing. Respondents
Claimant "f>Ho ^\\ far otn investiDent «3*"'* sir"* atf^-ar- discussions with her
brokers*

requested damages of $222,309.87, plus interest, costs of
arbitration and punitive damages.

Respondents requested dtmrissftl of all claims.

6

The parties have agreed that the Awerd in this matter may be executed
in counterpart copies or that a handwritten, signed Award may be entered.
In either case, the parties have agreed bo receive conformed copies of the-
Tward while the originals rendn on file with the NJSD.

After r^rm<M^r-iT»y *•>«» j_i1 Milli>jn. the testimony and £**? evideooe
presented at the hearing, the undersigned arbitrators have decided in full
and final resolution of the issues submitted for determination, as folios*:

1. yn "'*»'1T>. •>i|v'*'Myt*Tig frfr^ ni»<t» ff/f punitive daneges, are
in t-hnlr entirety.

2. The parties shall each bear their respective costs including
attorneys' fees.

NODS
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Pursuant to Section 43c of the Code of Arbitration Procedure, forum f
are aaaeased as follows t

Claimant » 2 session 9 $750/session » $1,500.00
Credit for $750 previously deposited = 750.00
Due from Claimant

Respondents (jointly and severally)
2 sessions a $750/session = $1,500.00

Fees are payable to t&a National Association of Securities Dealers, Inc.

iture

Public Arbitrator
Public Arbitrator
Industry

DATE SERVED: 04/15/92

Edward

Date of Decision:
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