
N.A.S.D. AWARD

ASSOCiancN OF SBmm'i'iKg HEALERS

In t±ie Matter of the Arbitration Between

Jin L.
Laura 0.

George S. Sapp, Jr

91-01367

For Claimant: Jacob X. Clifton, Jr., Eaq., Johnson, Cliftco, Laraca fe
P.C., ~

For Raapccdaat: Cbarlec D. Dsvldson, Bvq., Garwsy Schubert & Barer,
Portland,

Sfcatoneat of Claim flledt May 1, 1991

1 aimisaioa AqreniHnt sigaad oat JVme 3, 1991

Joint Stat«Hnt of JtoMMT fHad by Raapond«nt« McKaewr Securities and Georga
cn» August 30, 1991

oat Mr>^ subnittad.

did not flla an

Haaring Data/OaMlma (in paraathaaaa) i Fabcuazy 26, 1992 (two

Haaringf Locations Portland,
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Claimants alleged Respondents ~~-*~***~* unsuitable investments in
ccimra stocks, limited partaerships, index options, aad uncovered calls;
failed to follow Claimants' instructions; and •< *«*«*** Claimants' business
with guarantees.

Respondents denied the allegations, and asserted that any losses
suffered by Claimants are toe result of a market decline, not the conduct of
Respondents.

requested of $92,402.73, plus costs.

Respondents McKeever Securities and George Sarp requested
all claims.

LL of

The parties have agreed that the Jeeird in this matter nay be executed
in counterpart copies or that a handwritten, signed Jbeud may be entered.
in either case, the parties have agreed to receive conformed copies of the

while the originals remain on file with the

a Motion to Dismiss at hearing.

After considering the plearltnga, the testinony and the
presented at the hearing, the inrtarsltfueU arbitrators have decided in full
and final resolution of the issues submitted for determination as follows t

1.
jointly

sun of $23,318.00.

attorneys'

S. Sspp, Jr.,
Ly liable for and shall pay to dai

their respective costs

Hone.
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Pursuant to Section 43c of the Code of Arbitration Procedure, the NASD
aball retain the $150.00 men- refundable filing fee and the $500.00 ̂ rlm
session deposit previously deposited by the claimant. Forum Fees are
assessed against all Respondents jointly and severally as follows:

$1,000.00
$ 150.00

sessions at $500. 00 /session
$150.00 filing fee

Of this amount, $650.00 is to be paid directly to daduants and $500.00 is to
be paid to the national Aaeociatioa of Securities Dealers, lac.

B. Sotith.

Publig/lndustrv
Public
Public
Industry

Arbitrators* Signature

of Oecisiont

Served March 23, 1992
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