N.A.S.D. AWARD

FATIONAL ASSOCIATION OF SBCURITIES DEALERS

In the Matter of the Arbitration Between
Nama of Claiment(s)
Laun‘D. Seam
v. 91-01367

es, Inc,

Geoxrge S. Sapp, Jr.
James McKsever

For Claimant: Jacch X. Cliftom, Jr., Bsg., Jolmson, Clifton, larscm & Bolin,
P.C., Bugene, Oregoa

For Respondent: Charles D. Davidson, Esq., Garvey Schubexrt & Barer,
Portland, Oregon :

CASE INPOSMNTTON
Statenmnt of Claim filed: May 1, 1991
Claimants' Submission Agreement signed cn: June 3, 1991

Joint Statemant of Answer filed by Respandents McKeever Securities and George
Sspp ons  Aagust 30, 1991 '

Resperdents'! Submission Agrespent signed on: None submitted.
Respondent Jumes McXssver did not file an answer.
FERNTNG  THRFOMTTON

Eearing Date/Sessicns (in parenthases): February 26, 1992 (two sesaicnas)
Hearing Location: Portland, Oregon
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CASE SIMMARY

Claimants alleged Respctdents recammended unsuitable investments in
commeny  stocks, limited partmerships, index options, and uncovered callss;
failed to follow Claimants' instructions; and induced Claimants' business
with guarantees.

Respcndents denied the allegations, and asserted that any losses

suffered by Claimants are the result of a market decline, not the conduct of
Respandents.
RELIEF SEJESTED
Claimants requested damages of $92,402.73, plus costs.

Respandents McKeever Sacurities and George Sarp requested dismissal of
all claims.

OIFER THHES CMEINERED & DSCITED

The parties bave agreed that tha Jemrd in this matter may be exmscuted
mcam:upartcwd.uctthatawttm, signed hward mmy be enteared.
In either case, the parties bave agreed to receive conformed copies of the
Award while the originals remain on file with the NASD.

Respondent Jumes. McKeaver assertad a Motion to Dimniss at hearing. The
penel denied the motion. :

mzmma&-mmwﬁmm&mumum.

l. Respondents McXesver Securities, Gecrge S. Sapp, Jr., and James
KXesvar are jointly snd severmlly lishle for and shall pay to Claimants the
sus of $23,318.00.

2. mmmn-amwmwmmm
attcaneys' fess.
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PORIM FEES

Pursuant to Secticn 43c of the Code of Arbitraticm Procedure, the NASD
ghall retain the $150.00 oon-refindable filing fee and the $500.00 hearing
pesgion deposit previcusly deposited by the claiment. Forum Fees are
agssessed against all Respcndents jointly and severally as follews:

Two sessicns at $500.00/session = $1,000.00

$150.00 filing fea = $ 150.00

$1,150.
Of this ammt, $650.00 is to be paid directly to Claiments and $500.00 is to
be paid to the Naticmal Association of Securities Dealers, Inc,

ARBTTRATTON PRANEL

RRpeldecry

Public
Lawrence E. Ssith Indugtry

Arbitrators' Signature

S

/
muozn-omm;g/ TA 4

Served March 23, 1992
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