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NATIONAL ASSOdATICW OF fcJHJURTi'lBS

In the Matter of the Arbitration Betwaea

Uane of

Marjory Vaught Klein, an individual,
and C/F Mocriaie Noel Vfcught,
Jtorjorie Elizabeth Vaugnt,
Jarred Sham Vaugfatr Timothy Justin Vaugnt

- -v- 91-01445

Hams of

Larry L. Slnnccs
Park Avenue Securities Inc.
Frank. G. MesQuire, III

For dainantst William B* Fedeaanan of Day, Hewett & Fectemzm, Oklahona City,

For Respondent Lairy L* Simnansi pro se.

Far Raepoadent Park Avenue Securities, Inc. and Frank G. MoQuire, HI:
Taresa (^nittrtrn and Tbomas L. King of King, Bdberts & Beeler, dtOaboaa City,

Statanaot of Haim filedt May 9, 1591.

Claimant's Sufcmissiaa AQreenaat signed ens Hsy 31, 1991*

Joint Statanent of Anaswr filed by ReepGodents Park Avenue Securitiea, Inc.
and Frank 0. HoQuire, HI ens July 9 1991. Statement of Answer filed by
Reepccdent Larry L* Simons ens June 21, 1991.

Respondent, lazxy L. Sinncns's Sutmissicn Agreanent signed cat Octcber 14,
1991.

Rfiepcndent Frank G. MsQuire, HI and Bark Avenue Securities, Inc. 's
Sukadssion Agrotmeat signed ens July 1, 1991.

ftn-rlTvy Datea/Sessicns: January 23, 1992 for three (3)
January 24, 1392 for two (2) fl



Tunrlnrj Location Oklahoma City, Oklahoma*

Uvjocv Vaught &ein, a* *" individual and as custodian for
* Noel Vnaght, Marjorie Elizabeth Vtaght, Jarred Shaw. Vaught and

Timothy J\istin Vaught (collectively "Claimants") alleged that ttey purchased
certain limited partnership interests and other securities *y»i the advice
and *V«»M«I of the ReepcDdoLts lorry L. p**"*1*", Park Avenue Securities,
Inc., and Frank 6. MoQuixe, ZH (collectively •teepoodents") .
alleged that the invesonents IIIBU.C **•««•* fibi * for «•*•«<*• stated inveedoent
objective* m»4n»^tfl unf^ptd Tirtffirii" •*** misrepresentation of material
facts, failure to ^™^*«« ordinary care in the supervision of an enplcyae or
agent, breach of fiduciary duty, and 9x000 neg

Respondents Park Avenue Securities, Inc. ("Park Avenue11) and Prank 6.
MsQuire, in ("MaGuire") generally dmied the claim and alleged that
Respondent larry Sinnoos ("Slmms11) >^"^i*^ the transaction
and without control fron Park Avenue and McsQuire. MoQuire alleged that he
had no opportunity to review or supervise the mmiHictlnfU

Beepcndmt Simmons generally denied the claim and alleged that ha felt
the investments reaamended were prudent and consistent with the dainant's
investment objectives* Sianona further alleged that he provided full
disclosure bo *>** Claimants ^tvl^^v^^«g the risks associated with the

iipri-ioj

Claimants requested iiwrl rj»h n. 10% 1 ntnrnnr GO the investiDsnt monies,
reasonable attorney's fees, $250,000.00 against each. Respondent, eooenplary
damages, coets of the aj±)itxaticnr and any further relief liefmrri juat and
proper.

Respondents Park Avenue Securities, Inc. and Frank MoGuire, HI did not
specifically request a relief but alleged that if the Claimant has been
damaged in any manner, that such damage was the result of the conduct of the
claimant or some third party over ^"* the Respondents had no control.

lazry Simons requested that all relief as requested by
Claimants be

ZED 6

Ote parties have agreed that the Award in this matter may be enaerait*iri in
counterpart copies or that a hanteitten, signed Jtaerd may be entered. la
either case, the parties have agreed to receive nmfdrmd copies of the Award
while the originals main on file with, the NASD.

After the hearing but prior to rendering an Jfaoxd, the Claimants
subsequently settled all claims against Respondents Park Avenue Securities,
inc. and Frank G. MoGuire. Accordingly, the panel made no finding of
liability against ***** TTrtfiprnrifiirn other than for joint and OOTBI al liability
for the forum fees.



After ™na-tA»r"iTig the pleadings, the testimony and the evidence
presented at *•>"» ***i*njf the undersigned arbitrators have decided in full
and final resolution of the •*«"»ifpg submitted for detennination as followst

1* Respondent Larry L. Simoons shall be and hereby is liable for and
pay tO ***** naHm^rq *ffti»1 ^•IIIBIJIY] -in fr>tf» following afflQUZltS:

Marjory Vaught Klein $4000.00
Haodaie Noel Vaught $10,000.00
Marjorie Elizabeth Vaught $10,000.00
Jarred Shan Vaught $10,000.00
Timothy Justin Vaught $10,000.00

2. Respondent Larry L* Simons shall be and hereby is liable for and
pay to the Claimants, attorney's fees, in the amount of $8,000.00.

Attorney's fees were swarded pursuant to 71 O.S. Secticn 408;

3. ^ch of the parties shall bear their owi costs and pxpannen incurred
other fr*"*' HTTP^ gpeclf 1 r^lly enumerated

Fursuant to Section 43c of the Code of Arbitraticn Procedure, the following
Forum Fees are aooeoood.

5 MM<t'M X $750 a $3750 minus hwrlTiq oooadrn deposit of 750 * net
$3000 die.

Focun fees flspoflood Against: Respoodeats laxry L. .Slmimn, Park Aveoue
Securities, Inc., and Prank G. MsGuire, jointly and severally, for the aacunt
stated above*

Feas are payable to the Naticnal Association of Securities Dealers, Inc.

By the jtahltaatiflQ

Dated:

A. Banberger, Esq.
Public Arbitrator, Chalrmnn

Robert N. Half eh, Esq.
Public Arbitrator

dL>L.lr
Clinfrn K.
industry Arbitrator

4*.



After considering the pleadings, the testimony and the evidence
presented at *•** hrnrlnj. the undersigned arbitrators have decided in full

final resolution of the -ingum submitted foe determination as follows:

1. Respondent larry L. Simuns shall be and hereby is Hahlft for and
shall pay to ***** claimants *«H«I Hamarjop in HV* following amounts*

Marjory VSught Klein $4000.00
Moodaie tibel Vtagfat $10,000.00
Marjorie Elizabeth Vaught $10,000.00
Jarred Sham Vaught - ^$10,000.00
Tiaaottcy Justin Vaught $10,000.00

2. Respondent Larry L. Simoons shall be and hereby is liable for and
pay to the Claimants, attorney's fees, in the amount of $8,000.00.

Attorney's fees were awarded pursuant to 71 O.S. Section 408;

3. Each of the parties nhnll bear their om costs and expenses incurred
other than those specifically enumerated herein.

Pursuant to Section 43c of the Oooe of Aifcitration Procedure, the following
Forum Fees are assessed.

5 nnmvlmn X $750 - $3750 minus hearing pension deposit of 750 - net
$3000 due.

FOCUDL fees Assessed Againstt Respcoiects Larry L. fllnmrnfl, Parfc Avenue
Securities, Inc., axxi Frank G. MoQuire, jointly and severally, for the amount
stated above.

Fees axe payable to the National Association of Securities Dealers, Inc.

By tfaa Arbitration

Dated:

A* TVuii MI ytti.,
Pdtxllc Arbitrator, Chnirmnn

N. Maifeh, Eriq.
Public Ariaitrator

CI1n1m K. Mason
Indostry Arbitrator



After rN"M-iAM»iag the pleadings, the testimony and the evidence
at the >y»>«TH«gJ the undersigned ai±)itratars have decided la full

final reeolutioa of the issues submitted for determination as followi

1. Respondent larry L. Siennas shall be and hereby is liable for and
pay to the ^^Iryrtg Jtn^^i damages in **** following nrmmfn:

Marjory Vaught Klein $4000.00
tfendaie Noel Vaught $10,000.00
Marjorie Elizabeth Vaught $10,000.00
Jarred Shaw Vaught $10,660.00
Timothy Justin Vaught $10,000.00

2. Respondent larry L. Simncns shall be and hereby is liable for and
shall pay to the Claimants, attorney's fees, in the amount of $8,000.00.
Attorney's fees were awarded pursuant to 71 O.S. Section 408;

3. Bach of the parties shall bear **«i*' ami costs and fncpensftfl incurred
other <"*"»" those specifically enumerated herein*

Pursuant to Station 43c of the Oode of frrKiEraticn procedure, the following
Forum Fees are assessed.

5 nrfiirlmn X $750 = $3750 minus >^f-*™g seeoicn deposit of 750 • net
$3000 due.

Ftorum feee Jlppoppod Against: Respondents larry L. Simnccs, Park Avenue
Securities, Inc. , and Frank 6. MoQuize, jointly and severally, for the anomt
stated above.

Fees are payable to the H&ticnal Association of Securities Dealers, Inc.

•UIOEBS A. Banbergear, Esq.
Public Aitoitrator, chal

Rcbert N. Naif eh, Esq.
Public Arbitrator

dlntoa K.
Industry Aitoitrator


