
Artottmtton

* National AnocMton of
i, Inc.

HRTICNRL ASSOCXKnJCN OF SHUJHITJSS TTffifffffl NASD Financial Center
_ _ _ 33 WhHehaH Street

la the Matter of the Aitoitration Between New YofKN.Y. 10004
FAX (21 2) 858-4389

of f^Tj

Charles J* Allen

91-01446

Thomas Frank Belvin

For Claimant ffMwiap j. Allen ("dainant"): Benjamin A. Williams of Fatten,
Woman et al*

For ReepooiBnt Frank Belvin ("Rfiepcodent"): Cynthia A. Doria of BdNard D.
Jtnes & Go*

Statement of Claim filed: Hay 6, 1391.

Claimant's Submission Agreement p**gn**1 on: May 7, 1991*

Statanent of Answer filed by Heapcuient on: there was no date on the
Statanent of Answer; towvei:, it was received by the NASD on JUne 17, 1991.

t's .Qi**iH*ua4^n Aoreenent ffijn'pi onj JUne 3, 1991*

Date/Sessions t r*f*H*~r 5, 1991/2- sessions.

Bearing Locations

Clntmnt alleged Ifqprffricnt reccmneoded «««<frrf*i* investments - particularly
the reooawodation to purchase McNeil Ma»ell Garden ftasociatftfl Unritwl
parbxerahip. daimant further IIHBM Iril he never received a prospectus
regarding the inveetment.

alleged *"** investments Mere suitable ft?r daimant and that
received a prospectus regarding the Mcdfeil Maaaeai Gardens

Ates investment from a seminar he attended*



Arbitration

National Auoctation of
Securities Dealers, Inc.

» * j« NASD Financial Center
#91-01446 33 Whitehall Street

New York, N.Y. 10004
FAX (212) 868-4389

daimant requested: actual damages in the amount of $50,000.00.

Respondent requested: the arbitrators find for Respondent, and costs.

parties have agreed that the Jtonrd in this matter may be executed in
ocunterpart copies or that a handwritten, .signed Sward may be entered* In
either case, the parties have agreed to receive cnhfnrmpd. oppies of the Award
while the originals remain en file with the NASD.

After considering the pleadings, the testimony and the evidence preo<mterl at
the hearing, the undersigned arbitrators have decided in full and final
resolution of the issues submitted for determination as follows:

1- RftnpnrrWit is liable and shall pay to Claimant the sum of SBVBIZSH
TB005AND EKST HDNDRH3 00/100 DOLLARS ($17,800.00);

2- All other fia-hry? are dismissed;

3- Tbe parties rihnll bear their OND costs, Grinding- attorneys1 fees*

Pursuant to Section 43 (c) of the Cbde of Arbitration Procedure, the NASD
shall retain the $120.00 non-refundable filing fee previously deposited by
daimant and the following Forum Fees are assessed*

2 flMtfrinnff X $400.00 « $800.00

Forum fees Assessed Against:

1- gjHrnnt in the amount of $400.00; however, daimant may use his $400.00
hrvtring oeooion d îosit previously deposited to offset that amount;

2- Rffycnrlfnt: in the amount of $400.00.



Arbitration

National Association of
SecurtttM Daalafi, Inc.
N*80 FtnanciaJ Center

.-- 33 WhHehaH Street
#91-01446 New York, N.Y. 10004

FAX (212) 858-4389
Fees axe payable to the National Association of Securities Dealers, me*

Date of Decision: December 30, 1991



Arbitration

National Association of
Securities Dealers, Inc. an of
NASD Financial Center , Inc.

AWARD 33 Whitehall Street tier
#91-01446 New York, N.Y. 10004

FAX (212) 858-4389 34
Fees are payable to tbe National Association of Securities Dealers, Hoc. *

. Toorel 1an/Industry Arbitrator

Date of Decision: December 30, 1991

Jacks, Tt


