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For Claiments, Joseph Pacsila, Alice Pacella, et al., Paul B. Zolan, Esq. of
thea law firm of Rogin, Nassau, Caplan, Lassyan & Hirtle.

, For Respondents, PaineNebber, Inc. ("Paineifebber®) and Charles Bonatakis
. (*Bonatakis®), Joseph F. Genarelli, Esg. in-house counsal.

Statement of Claim f£iled cn May 13, 1991.
Qaiment-'s Submission Agresment sigoed on May 2, 1991.

Joint Statemmnt of Angwer filed by Respondents oo July 30, 1991,
Painasbber's Submission Agresnsnt =igned ao July, 30, 1991. Bopatakis'
Sulbmission Agresment signed an September 30, 1951. :

Pre-Hearing Conference: Mpril 6, 13991, 1 seasicn.

Hearing Dates and Sessicng: April 30, 1991, 2 seasicns.
May 1, 1991, 2 sessicns.
May 18, 1991, 2 sessions.
May 26, 1991, 2 sessicna,
Muy 27, 1991, 2 ssasicns.

. Hearing Ian‘l:‘.lm: Maticnal A-ociatimdmm, Inc. (“MASD")
offices locatéd in Boston, Massachusetts.
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-playar Claiments alleged that Raspondent PainaNebber viclated

' by falling to cversee Bonatakis' acticns specifically uud.ms-nq’:
27(0®), 27{(d). Q.imtfuthﬂqdhtwmmm
Bepatakis' actions under the camaon law principle of Respondeat Supericr
Secticn 20(a) of the Secamrities and Exchange Act of 1934.
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Claimemts raquested that the panel aard them restitution in the amomt of
$2,000,000.00 plus interest.

Respondents requasted that the Statement of Claim be dismissed and that they
be awmarded costs in this matter.
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while the originals remin oo file wi

Lt
After considering the pleadings, the testimouy and the evidence presented at
tha besaring, the undersignad arbitrator has decided in full and final resclu-
tion of the issues submitted for detemmination as follcwes:

1) All claims by the Claiments against the Respondents are herveby disnissed.

et B ]

Pursuant to Section 43{c) of the Code of Arbitration Procedure, the following
Forum Feas atw assesasesd.

1) Forum fees in the smoamt of $11,000.00 for eleven hearing sasaions at
$1,000.00 per session ($1000.00 X 11 sessicns = $11,000.00) are assessed

and shall ba borne equally by thea  parties, 8o that each party is assessed.
$§,5°0.00; - .

2) Claiments are further aseessed the ncn-refundsble £iling fes of $250.005

3) Claimmts deposited £1,250.00 with the NASD and shall receive a credt of

$1,250.00. Therefore, tha total smount due by Claimants is $4,750.00.

Feas are payable to the NMational Assocdation of Securities Dealers, Inc.

Fhilip M.  GiGhiano, Bsq. - Public - Chairperscn
Howard M. Schott, Eaq. - Public
Junas D. Korfosn - Industry
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Concurring Arbitzator's Signature
Name

Date of Decision:

July 20, 1992
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Oncurring Arbitrator's Sigoature
Nams

Date of Decision: _ July 20, 1992
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Conaunrring Arbitratorts Signative
Kame

D. Kamyfman

July 20, 1992




