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For Claimant, Jill P. Glosser, Paul H. Titus* Esq. and Barbara B. Kfcaravitz,
Elsq. of MansoBrai Cludxricn & Titus.

For Reapandent, Harstar Brokerage Corporation, Hdwazd G. Meyers, Jr.f Esq.

Statanent of fla-im filed: May 13 r 1991.
Claimant's Submission Agreement signed on: May 2, 1991*

Statanent of Answer filed by Respondent oat JUly 15, 1991.
Respondent's Sutmissian Agreement signed an: July 12, 1991.

Hearing Date/Hearing Ŝ sicns: April 13, 1992 - TVo sessions,

Location: Pittsburgh, Peonsylvania.

Claimant alleges that she was *->̂  i •**:'•:""* >ŷ î *f of 22,142 snares of rnrmn
stock of Glosser Brothers, Inc. Claimant further alleges that she notified
Respondent by letters dated September 6, 1585 and again on September 26,
1985, to advise the Board of rciosmr Brothers, Inc. that she was a dissenting
fiha-rohQiAaff- to *">̂ > proposed '"•"_]¥ i. of TInftfmr Brothers, Inc. and B. S*
Acquisition Corp. and that she was demanding ttw fa>1*'1" value for her 22,142
shares of stock. Claimant rr»n-anHg that Respondent â*i<*i to register her
dissent to the proposed
$189,737.64-

ger and that as a result, she sustained a loss of
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Respondent HorHafB aanh anri every «noj»tjfyi of wrongdoing set forth in the
Statement of Claim. Respondent ^-m^onHg that it *™« no record of receiving
the letters dated September 6, 1385 and'September 26, 1385. Respondent
further contends that if Claimant's letters were received, they vxaild have
bcrn deficient and Respondent could not have *r?t-'yJI upon them. Respondent
alleges that Claimant's *<I»HM are *1T- *-*™» barred and subject to applicable
principles of laches and estoppel.

Claimant requests an award of $189,737.64 plus interest from May 30, 1990 and
any other such relief as the panel deems proper. .

Respondent requests the **i»*«* be dismissed in a1l respects and that costs be
innrnrrnl against Claimant*

The r«*iflB have agreed that the award in this matter may be exacuted>in
erpart copies or that a handwritten, signed Award may be entered. In

either case, tba parties have agreed to received mnffmnprt copies of the
Award while the original (a) remain on file with the NASD.

After considering the plrretlTirjn. the testimony and tn* evidence prancnted at
*->» hrnrlTTg. *•** undersigned arbitrator has ^yf ***** in full and final
resnlnHm of th* issues submitted for determination as followot

tr Norstar Brokerage Gorporationr is hereby liablft to
pay her CHB B1DBK) JBD ED3BB3T

JHD -1*"*1" KOL CBDS ($189,737.64)

2. PeflprtvVnl-, Narstar Brokerage Corporation, is hereby liable to
and shall pay her interest at a rate of six percent (6%) from Ifcy

30f 1590 to the date of the award.

Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Forum, Fees are

1. Forum fees in the amount of $1,500.00 for two hum-ing sesflinnfi at
$750.00 per session are assessed and shall be borne by Respondent;

2. Respondent is further nnfflwrfri $200.00 non-refundable filing fee;
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3* Respondent ahuii satisfy *"*v*g I I I I U ' M M I I M I I I by reintaursiag Claimant
$950.00 which she d^osited and rsritting the H«i«mr« $750.00 to the NASD,

Fees are payable to the National Association of Securities Dealers, Inc.

Robert N. Sugtarue
Public Arbitra

Date of Decisions May 27, 1992
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3. Respondent gh»n satisfy H**« assessment by reimbursing dainant
$950.00 which, she rtepoaifgd and remitting ***** Kaianoa $750.00 to *"frq> NASD.

Fees aze payable to the Naticaaal Aflnnrintign of Securities Dealers, Inc.

Concurring Axtoitrator1 s Signature
Maome

Robert JA. StfiMart
Industry Arbitrator

Date of Decision: M*7 27»
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3. Respondent shall satisfy Ĥ « rirtnrnfiP0"*" by reimbursing Claimant
$950.00 which she deposited and remitting the balmr* $750.00 to the NASD.

Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrator's Signature
Name

A* Ralph Ellis, Esq.
Chairperson - Public Arbitrator

Date of Decision: May 27, 1992


