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Neme of Claimant
Jill P. Glosser
Case #

vs. 91-01489
Name of wt
Norstar Brokerage Corporation

For Claimant, Jill P. Glosser, Paul HE. Titus, Esqg. and Barbara B. Moravitz,
Esg. of Manemmmon Cindeich & Titus.

For Respondsnt, Norstar Brokerage Corporaticn, Howard G. Meyers, Jr., Esq. ~

CASE INFORMRTTCN

Statement of Claim filed: May 13, 1991.
Claimant's Submission Agreement signed on: May 2, 1991.

Statement of Answer filed by Respondent on: July 15, 1991,

Regpondent's Submmission Agreement signed cn:July 12, 1391,
HEARING TNFORMETION

Hearing Date/Hearing Seesicns: Apail 13, 1992 - Two sessicus.

Hearing Location: Pittsburgh, Pemnsylvania.
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Claimant alleges that sha was the record holder of 22,142 shares of commm
stock of Glogser Brothers, Inc. Claizant further alleges that she ootified
Respondent by letters dated September 6, 1985 amxi again on September 26,
1985, to advise tha Board of Glosser Brothers, Inc. that she was a dissenting
shareholder to the proposed merger of Glosser EBrothers, Inc. and B. S.
Acquisition Corp. and that she was demanding the fair value for her 22,142
shares of stock. Claimant contends that Raspondent failed to register her
disgsent to the proposed merger and that as a result, she sustained a loss of
$18%,737.64.
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Regpendent denies each and every allegation of wrongdoing set forth in the
Statement of Claim. Respondent comtends that it has no record of receiving
the letters dated September 6, 1985 and- September 26, 1985. Respndat
further contends that if Claimant's letters were received, they would have
been deficient and Respandent could not have acted upon them. Respondent
alleges that Claimant's claims are all tims barved and subject to applicable
principles of laches and estoppal.

EELLer RO

Claimant requests an award of $189,737.64 plus interest frum May 30, 1990 and
any other such relief as the pansl deems proper.

Respcndent requests the claim be dismissed in all respects amd that costs be
assessed against Claimant.

eaxd while the crigipail (as) rmdnmfﬂewiththgm.

After considering the pleadings, the testimmy and the evidence pressnted at

the hearing, the undersigned arbdtrator bas decided in full and finoal
resolutisn of the issues suimdtted for deternination as follows:

1. Respondent, Norstar Brokerage Corporation, is bereby liable to
Claimsnt and shall pay her ONE HMDEND M) EIZRY NINE THNEND SEVEN HEEDEED
2D THIRTY SEVEN DOGIARS 2D SIXTY FOOR CENTS (§189,737.64):

2. PReaspendent, Norstar EBrokerage Corporaticon, is hereby liable to
Claimant shall pay her interest at a rate of six percent (6% from May
30, 1990 to the dats of the =wmxd.
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Pursuant to Section 43c of the Code of Arbitration Procedure, tha following
Forum Feas are asseasserd.

1. Forun fess in the amoumt of 31,500.00 far two hsaring sessions at

© $750.00 per sessicn are assessed and shall be borme by Respondent;

2. chndmt is further assessed $200.00 non-refundable £iling fea;
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3. Respondent shall satisfy this assessment by reimbursing Claimsnt
$950.00 which she deposited and remitting the balance $750.00 to the NASD,

Feas are payabla to the Mational Association of Securities Dealers, Inc.
Conourring Arhitratoris Signature
Nama '

Dats of Decision: May 27, 1992
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3. Raspondent shall satisfy this asgesament by reimbursing Claimane
$950.00 which she deposited and remitting the balance $750.00 to the NASD.
Fees are payable to the Naticnal Association of Securities Dealers, Ino,
cmm:inghﬂ:it:at:cr‘s Signature

Robert M. Stesmart
Industyy Arbitrator

Date of Decigion: May 27, 1992
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3. Respondent chall satisfy this assesanent by reimbursing Claiment
$950.00 which she deposited and remitting the balance $750.00 to the NASD.

Fees are payable to the Naticmal Associaticm of Securities Dealers, Inc.
Concurring Arkbitrater's Signatime
Name

A. Ralph Ellis, Eaq.
Chairpersoz - Public Arbitrator

Date of Decision: May 27, 1992




