N.A.S.D. AWARD

NATIOQNAL ASSOCTATION OF SEURITIES DEALERS

. Ia the Matter of the Arbitration Between
Name of Claimemt

FiberCn, Inc.

91-01503

OF PARTTES
Clajmant was represented by Charles I. Kaplan, its' Preaident,
Respondents Bear Stearmms and Co., Ine. and wWilliam MaGea were
represented hy Nicholas K. Notlias, Esq. of Bear Stearms and Co., Ing., New
York, New York.

CASE THFOEMATTOM

: The Statement of Claim was filed cn or about May 14, 1991. Claiment's
. Submigsion Agreement signed an November 7, 1991 by Charles I. Kaplan.

Statement of lnswer f£ilad by Respondents Bear Stearms and Co., Inc. and
William MaGee an or about December 27, 199). Respondsnt Bear Steams and
Co., Inc.'s Submission Agreement signed on December 27, 1991 Ly Jeffrey
Lipmm. Submissicm Agresmsnt of Respondent Wllizm MaGea signad cn Deceasber
30, 1991.

The bhearing was hald on Fridey, July 27, 1992 in Dallas, Texas for a
total of cos (1) sessicm.

Claimsmt: alleged that Respondents Bear Stearns and Co., Inc. and William
MaGea falled to follow instructions to sell his position in Americus Trust
Eior to the tramsfer of his account to another hrokerage £imm.

Raspoxyients Bear Stearns and Co., Inc. and William MaGes stated that Mr.




o

BE/31/92 18189 Z BAK 744 1968 B Canranelli P.I

position.
Raspondents further stated that Mr. Xeplan failed o miticates his damgeges
during the intesvening pericd.

KELTEY REUESTED
Claimant requested an meard in the asunt of $2,625.00.

1. The claime asssrtad barein shall ba and bareby are denied in
thair entirety.

2. Fach paxty shall besr its o costs, expenses vad atboreny's

fess inoxred in this matter mot specifically enmarated

mmmutﬂammmanﬂmﬁnmm
Waticenal hssccisticoy of Secxitiss Dealers, Ingo. ("NAED™) shall xetain the
non-vefundahle filing fae in the amomt of §50.00 andt shall retain the
hearing session depomit in the amxmt of €100.00 previcusly deposited with
the NASD by the Claiient,

Porom o8 are ocalcolated ot the rate of $100.00 per hasring sessicn.
Feas are paysbls to the Maticnal Association of

Dated:
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Nwxd 91-01503
Page 3 of 3

5/24/%2 M
T M. Caldeall
Induatry Arbitrateor

Disgenting with tha decisicn stated above. The udersigned arbitrator woald
have awarded the Claimemt tha sum of $1,500.00.

Dated:

EEN

Ross C. Walker
Public Arbitrates
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Jolle M. Caldwell
Industry Arbitrater

Dissenting with the decision stated above., The undarsigned arbitrator would
have warded the Clairgmt tha sum of $:L,500._DO.

Dated

v-/.ZI/‘?.?_, ///:(L W\-—\




